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PREFACE. 


“The  sober  second  thought  of  the  American  people  will  enter  a 
judgment  against  a dollar  that  is  forty-seven  cents  in  debt!” 

THE  situation  is  critical,  no  one  not  blindly  optimistic  can 
deny  it— But,  we  have  firm  faith  in  the  good  intentions,  honesty 
and  common  sense  of  the  American  people  and  we  believe  all 
that  is  needed  is  to  shed  light  on  the  encircling  darkness  of  the 
Sound  Money  Question  ” !— 

This  should  be  the  aim  of  every  business  man  and  patriotic 
citizen,— 


» • I 
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We  Is^Tast,  -A-ot. 

1 HIS  is  not  a year  for  taking  to  the  woods  or  for  throwing  away 
votes  )ii  sentimental  Candidates. — It  is  a year  for  the  stern  performance  of 
the  di  ty  of  citizenship. — It  is  a year  for  doing  your  very  best  to  set  the 
counti  y on  its  feet  again  and  to  keep  it  there  through  such  an  unmis- 
takable  victory  for  sound  finance,  that  no  one  will  doubt  its  permanent 
establ  shment. — We  are  sorry  for  the  man  who,  seeing  such  a duty  before 
him,  ran  hesitate  to  perform  it  to  the  full. 

* 

X/HATEV’^ER  course  may  be  decided  on  by  the  Sound-Mo7iey 
Demo  rati,  the  duty  of  the  hour  is  to  labor  for  the  defeat  of  the  Chicago 
ticket 

^ •* 

* 

T HE  question  now  presented  to  the  Sound- Money  Democrats  and  to 
the  hi  indreds  of  thousands  of  Democratic  voters  wEom  they  faithfully  re- 
preset teJ  is  a veiy  practical  one  in  which  no  consideration  of  party  tradi 
tion  o • sentiment  should  be  taken  into  account.  It  is  simply  what  they 
can  b<  st  do  to  make  the  defeat  of  the  free-silv’er  ticket  and  the  repudiation 
of  the  anarchistic  platform  sure  and  overwhelming. 

* 

v^ECESSION,  revolutionary  tactics,  anarchy,  Tillmanism  and  free- 
silver  can  never  lie  the  watchwords  of  Democracy. 

liONEST  VOTERS  of  any  faith,  men  of  fixed,  independent  convic- 
tions: men  who  recognize  the  supremacy  of  the  law;  men  who  believe  in 
maint  lining  inviolate  the  faith  and  credit  of  the  Nation;  men  who  believe 
that  ( oil!  dollars  should  be  intrinsically  worth  kdo  cents  at  all  times— in 
fact,  ell  men  who  believe  in  honest  political  principles,  cannot  indorse  the 
miser:  ble  farce  enacted  at  Chicago. — They  cannot  afford  to  support  for 
Presicent  any  man  who  accepts  a nomination  upon  such  a platform. — 


T]a©  IDenaoor6L-tio  jR^evolt. 


SUCH  a Convention  and  such  a ticket  prestmt  no  binding  obligation 
upon  my  honest  Democrat  for  his  support. 

\’/’'aiving  any  discussion  as  to  the  methods  used  in  securing  the 
adopti  )u  of  that  platform,  we  denounce  the  monetary  utterance  as  un- 
Democratic  and  fraught  with  serious  menace  to  the  country  and  its  pros- 
perity — Believing  this,  there  is  no  alternative  course  possible,  but  to  the 
sacrifi  .'e  of  honest  conviction,  and  that  sacrifice  we  cannot  make. 
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THE  question  is  not,  is  this  country  able  to  make  monetary  laws  to 

suit  itself?  But  rather,  is  this  country  able  to  fight  a money  war  with 

the  rest  of  the  civilized  world  ? 

^ * 

A Vermont  farmer  was  talking  with  a city  boarder  the  other  day  and 
said  in  reply  to  a query:  “Wall,  I allways  ben  a Dem’crat,  but  I hain’t 
goin  to  vote  for  no  silv^er  Poppleist.  I m goin  to  vote  for  McKinle\ . 
Dunno  much  ’bout  him,  but  his  wife  Hanner  z a damn  smart  wommern. 

* 

SUPPOSE  the  Government  shall  undertake  to  force  silver  upon 
the  other  Nations  of  the  globe,  and  they  shall  refuse  to  accept  it;  what 
then  ? Shall  we  suspend  commercial  intercourse  altogether  and  flock  by 
ourselves?  If  so,  Mr.  Sewall’s  ship  will  not  w'hiten  the  seas  to  any  extend. 

^ * 

WE  are  free  to  say  that  the  Chicago  platform  puts  a bad  taste  in  its 
mouth.  It  does  not  believe  that  it  is  such  an  utterance  as  will  commend 
itself  to  the  sober,  thinking  people  of  the  country.  It  is  bold  and  yet 
cowardly;  it  is  bold  in  declaring  itself  on  the  money  question,  but  its  cow- 
ardise  takes  on  the  form  of  infamy,  when  it  speaks  of  Federal  interference. 

— 

TruLSt  tne  Feop>le. 

Eet  us  reason  with  them  and  teach  them.  In  the  meantime  let  us 
remember  that  they  are  not  anarchists  but— American  fellow  citizens,  most 
of  them  honest  and  sincere  and  patriotic  in  their  intentions,  though  mis- 
taken and  imposed  upon  by  twenty  years  false  teaching.— The  Republic 
is  safe.— Nobody  has  fired  upon  the  flag  or  is  getting  his  gun  to  do  so  ! 
Some  of  our  fellow-Americans  have  adopted  a dangerous  policy.  That  is 
all ! Their  defeat  at  the  poles  will  end  their  delusion ! — Trust  the  People. 

IS  the  best  money  in  the  world  too  good  for  the  American  wage-earner  ’ 
What  is  the  matter  with  a loo  cents  dollar  ? ! 

If  I am  sick,  I call  on  a Doctor;  if  I have  a case  of  Eaw,  I call  on  a 
Eawyer:  if  our  monetary  system  is  in  a poor  condition,  I think  it  poor 
policy  to  call  on  discredited  politicians  to  put  it  in  order.  If  a gold  dollar 
is  a 200-cents  dollar,  will  some  Populist  please  give  us  change  for  a few  of 
them  ? If  there  are  millions  of  people  starving  they  are  starving  in  the 
Northeast.  You  cannot  find  them  in  the  South  or  W^est.  The  people  are 
sick  and  the  only  medicine  they  need  is  a loo-cents  dollar  and  a political 
rest.  But  the  trouble  is  this:  that  political  rest  would  compel  some  people 
to  work  for  a living. — 


THE  PROPOSED  RAIEROAO  PURCHASE, 

T tie  Populist  platform  proposes  that  the  Go\  ernment  shall  ‘ ‘own  and 
operat  e”  all  the  railroads  in  the  country. 

It  must  first  buy  them,  of  course,  as  the  nation  is  not  a robber.  As 
we  ha’-e  shown,  they  will  cost $i  1,455,220,006. 

ly  it  us  see  what  this  means. 

T le  total  amount  of  gold  coin  in  the  whole  world  is  only 
^4)^35  100,000.  The  total  amount  of  full  legal-tender  silver  in  the  whole 
world  s only  ^3,640,600,000.  The  total  amount  of  uncovered  notes  in 

the  wcrld  is  only  $2,455,100,000.  The  total  amount  of  subsidiary  silver 
IS  only  $853,400,000. 

Ir  other  words,  there  is  in  all  the  world  only  $11,088,200,000  of 
money  of  every  kind  -gold,  silver,  paper  and  fractional  currency — or  more 
than  $ 550,000,000  too  little  to  make  the  purchase  thus  jantily  proposed. 

W here  is  the  mone}'  to  come  from  ! 


Oeneral  F.  Sigel. 

(On  the  political  situation  and  Sound-Money 

Question.) 


When  the  Republican  Convention  nom- 
inated McKinley  and  Hobart,  we  were 
laboring  under  the  impression,  that  the 
■?ause  of  the  Conservatives  and  Sound- 
Money  people  had  been  decided  and  the 
battle  almost  won. — This  impression  had 
been  strenghtened  by  the  Anti-Silverites 
at  the  Chicago  Convention,  who  have 
found  ‘ ympathizers  in  the  Eastern  and  Western  States. — The  Situation 
has  sin  :e  changed. — 

^ It  \^ict^)r\'  in  view  of  the  Republican  party  and  its 

Democ;  atic  friends  for  the  sake  of  Sound- Money  and  the  rejection  of  radi- 
cal dent  inds  on  the  part  of  the  Silverites:  the  conservatives  are  now  confronted 
with  at  uncertainty  and  a vigorous  fight. — They  will  now  not  only  have 
to  fight  the  masses  of  Silverites  under  Bryan  but  the  combined  forces  of 
the  siher- Democrats  and  Populists. — The  plan  to  organize  a Democratic- 
Nation  il-Sound-Money-Party  is  “post  festum”  and  would  not  help  the 
Republican  party  that  undoubtedly  represents  the  greatest  conservative 
strongl  old  in  this  country. — There  is  but  one  way:  Either  for  Bryan  and 
Sewall  or  McKinley  and  Hobart  and  Sound-Money. — We  prefer  the  latter! 

F.  Sigel,  late  Major-General,  U.  S.  A. 
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Instit,Ta‘tions  in  UDanger- 

In  the  coming  election,  no  partisan  issue  is  involved. — The  question 
to  be  decided  is  far  deeper  and  more  vital.  The  perpetuity  of  Republican 
institutions  has  been  threatened. — Every  loyal  citizen  should  ally  himself 
against  the  forces  which  controlled  the  Chicago  Convention,  forces  of  law- 
lessness which  are  inconsistent  with  the  maintenance  of  the  Republic. 
Henceforth  there  should  be  no  Republican,  no  Democrat,  but  a union  of 
loyal  citizens  against  the  combined  forces  of  repudiation  and  disorder. — 
When  once  this  dangerous  element  has  been  stamped  out  at  the  polls  by 
an  indignant  people,  we  can  again  divide  and  discuss  those  political  quest- 
ions which  for  generations  have  kept  alive  the  two  great  political  parties. 


Hones-L  IsAoiciey  a-nd  Honest 

With  a few  exceptions,  all  honest  democratic  Newspapers  emphatic- 
ally urge  the  Sound-Money  Men  to  assist  the  McKinley  ticket,  as  the  only 
chance  to  maintain  an  honest  dollar;  and  we  need  an  honest  dollar  in  order 
to  preserve  our  credit  and  our  country. 

It  would  be  un-American  for  the  people  of  this  country  to  enter  into 
a Presidential  contest  in  which  any  “phase  of  opinion”  could  not  find  a 
practical  outlet.  Men  of  integrity  vote  for  their  convictions,  not  for  vic- 
tory, for  principles  and  for  money — except  Sound  Money. 



I-iStter  from  Seore'Lary  Oarlisle. 

In  case  free  coinage  would  be  introduced  in  this  country,  all  Insur- 
ance Companies  ond  other  financial  Institutes  would  continue  to  draw 
u checks  on  their  banks  as  has  been  done  heretofore. — In  my  opinion,  all 
circulating  monetary  means  would  be  placed  on  a silver  basis  and  all 
checks,  drafts  and  notes  will  be  paid  in  silver-dollars  or  their  equivalents. 
It  would  not  be  the  duty  (under  such  circumstances)  of  the  Government 
to  uphold  the  standard  value  of  the  silver-dollar  or  its  equivalent,  which 
were  truck  off  at  our  mints  for  private  persons  or  corporations. — 

Our  Government  would  have  no  interest  in  such  silver-dollars  and 
under  no  obligations  to  guarantee  its  value.— 

Our  Government  has  heretofore  prevented  the  undervaluation  of  our 
present  silver-dollar,  by  redeeming  same  in  gold  and  has  maintained  the 
gold-reserve  for  such  payments. — This,  the  Government  could  afford  to 
accomplish  only  while  the  coinage  of  silver  was  at  a limit.  By  free  coin- 
age, this  would  be  utterly  impossible. — 

The  victory  of  the  Silverites  would  mean  the  undervaluation  not  only 
of  our  money,  but  of  all  capital  invested  especially  the  savings  of  the  wage- 
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earner  the  savings  banks  would  not  be  able  to  pay  them  in  sound  money, 
as  all  their  investments  would  thereby  be  affected. — 

T le  victory  of  the  Silverites  and  their  platfci'm  would  mean  an  attack 
on  the  savings  and  earnings  of  the  people  and  measures  of  confiscation 
would  follow  in  consequence. 

Notwithstanding  these  facts,  there  are  men  who  say,  “we  have  no- 
thing, consequently  we  cannot  lose  anything,  why  should  we  help  the  en- 
dangeied  Capitalist? !” — This  is  a false  logic  ! — All  men  that  earn  a day’s 
labor  ^ re  more  endangered  than  the  Capitalist  who  can  look-out  for  himself. 
No  on  i but  the  workingmen,  need  honest  money  and  if  workingmen  assist 
Bryan  and  his  platform,  they  will  no  doubt,  kick  the  bottom  away 
from  i nder  their  feet. 


THK  TH1K»  TICM^ET. 

I' ' is  a disastrous  measure  to  place  a third  ticket  in  the  field ; disastrous 
to  the  cause  of  Sound  Money  ; it  will  place  more  votes  to  the  Chicago 
platfoi  m than  to  McKinley . 


Cr.EVEI.AXI>  inAK  BOETS. 

I voted  for  Cleveland,  and  have  heretofore  been  an  independent  in 
politic  3.  I am  v^ery  much  opposed  to  the  idea  of  a third  ticket.  It  would 
be  th  j worst  possible  thing  at  the  present  time.  All  sound  money  men 
shouk . stand  together.  This  is  not  a question  of  politics.  There  should 
be  no  division  of  forces  in  warding  off  threatened  disaster.  I shall  vote  the 
Repu'  )lican  ticket  this  year. 

WiuLiAM  A.  Reed, 

Member  of  the  banking  firm  of  Vermilye  & Co. 


THE  SHORTER  SILVER  CbATEEHISM. 

^ . Did  the  silver-standard  countries  voluntarily  assume  debased  and 
discreiited  money?  A.  No.  Up  to  1874  all  silver  available  for  coinage 
had  bien  from  time  immemorial  free-coined  at  parity  with  gold  by  nearly 
all  mints.  When  the  mints  stopped  coining  it  because  of  the  excessive 
suppl; ' the  market  price  of  silver  for  use  in  manufactures  fell  rapidly,  as 
the  pi  ice  of  every  article  does  when  the  supply  is  greatly  increased,  and 
first  t le  silver  countries  fell  to  a silver  basis,  then  the  bi-metallic  countries 
begar  falling. 
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y.  Can  you  give  the  story  of  this  fall  briefly?  A.  It  is  told  in  the  tables 
issued  yearly  by  the  Treasury  Department,  which  may  be  summarized  : 


SILVER  COUNTRIES. 


Unit. 

«•# 

Austria. 

Florin. 

Russia. 

Rouble, 

77.2 

Mexico. 

Dollar. 

101  6 

Peru. 

Sol. 

9^i5 

Central 

America. 

Peso. 

9®*5 

India. 

Rupee. 

45-8 

1874.. 

77.1 

104 .7 

92-5 

9^-5 

•is-S 

r>. 

00 

M 

73-4 

99.8 

91.8 

91.8 

43  6 

M 

00 

00 

0 

66. 9 

90.9 

83.6 

83.6 

39  7 

,883.. 

65.0 

88.2 

81.2 

— 

38.6 

00 

00 

64*5 

87.5 

80.6 

— 

3"^-3 

1885  . 

39*3 

63,6 

86.4 

79-5 

— 

37 

188A  . 

37> 

9o.  I 

81.6 

75-1 

— 

35-7 

I8S7 . , 

58.2 

79.0 

7--7 

— 

34  9 

1888.. 

55-9 

75-9 

69.9 

69  9 

33^2 

1889 . . 

54-4 

73*9 

68,0 

68.0 

32.3 

1890  . 

92-3 

S5  0 

>5.0 

40*3 

1892  . 

32  0 

51.9 

66.9 

61  6 

61 .6 

29-3 

1893.. 

48.3 

57-7 

53 

53*1 

25*2 

1894.. 

• . . • . 

41*3 

50.4 

46.4 

46.4 

22.0 

1895  . 



— 

35-2 

5?.2 

48.6 

4'.6 

23.1 

Q. 

Why 

is  not  Austria 

(juoted  recent!}'  ? 

A . She 

adopted  a 

.single 

gold  standard 

in  1892. 

Q.  Then  the  descent  to  the  Avernus  of  a silver  basis  has  been 
gradual  and  was  not  sudden?  A.  The  silver  basis  came  upon  the  silver 
nations  like  a thief  in  the  night.  Before  the\’  realized  their  condition  they 
were  sliding  down.  Austria  has  climbed  back,  Russia  is  trying  to  do  so, 
but  the  other  countries  of  the  world  are  helpless. 

Q.  What  is  Russia  doing ? A.  Accumulating  gold.  She  has  no  legal- 
tender  silver  in  coinage.  Her  currency  in  1894  was  $789,000,000  Bank  of 
Russia  notes.  The  bank  then  had  $308,000,000  in  gold  to  pay  them.  The 
gold  stock  now  is  estimated  at  $461,000,000  in  the  bank  and  Imperial 
Treasury,  and  the  notes  will  be  redeemed  in  gold  some  time. 

Q.  What  caused  the  upward  jump  in  1890?  A.  The  Sherm.an 
Silver  Act.  It  affected  the  market  price  of  silver  temporarily.  The 
market  slumped  in  1892  lower  than  ever  before. 

Q.  When  was  the  silver  basis  actually  reached i*  A.  The  proper  date 
is  probably  1893-4,  as  the  table  shows.  Before  that  the  stamps  gave  the 
coins  a little  fiat  value.  Since  then  they  have  had  no  more  value  as  coins 
than  as  silver  wire  or  bar. 

Q.  India  had  free  coinage,  at  $1.37  per  ounce,  of  all  silver  brought  to 
her  mints  up  to  1893.  Did  not  the  free  coinage  of  silver  hold  up  the  value 
of  her  rupee  ? A.  By  not  the  value  of  one  mill.  There  was  no  time  between 
1874  and  1892  when  it  was  not  quoted  parallel  with  the  Austrian  florin, 
the  Central  American  peso  or  the  Peruvian  sol. 
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THE  ]>OEEAR. 

TJIE  workingmen  do  not  want  a depreciated  or  a dishonest  dollar. 
They  f ivor  an  increase  in  the  volume  of  currency,  ignoring  or  disbelieving 
the  fac  established  by  the  history  of  our  own  and  everj^  other  country — 
that  th ; cheaper  money  will  drive  the  better  mont;y  out  of  circulation,  and 
hence  lhat  free  coinage  would  deprive  us  of  over  $500,000,000  in  gold  and 
gold  certificates  now  in  use  as  money. 

Nut  only  has  free  coinage  at  the  ratio  of  16  tf>  i neve>  given  us  gold 
a?id  sih  ef  money  at  a parity^  but  the  two  metals  have  never  circulated  ripon 
equal  ttrms  as  full  legal-tender  money  u'ith  Jree  and  unlimited  coinage.  So 
much  is  history,  not  theory. 

Bi  t the  workingmen  catch  at  the  mine-owners’  claim  that  free  coinage 
will  at  once  raise  silver  to  $1.29  an  ounce,  and  thus  make  the  standard 
dollars  “as  good  as  gold.”  Again  we  cite  to  them  the  facts  of  experience. 

Under  the  Bland-Allison  act  of  1878  the  Government  purchased  from 
$2,000  000  to  $4,000,000  worth  of  silver  bullion  per  month  for  coinage 
into  fu  1 legal-tender  silver  dollars.  Up  to  1891,  when  this  law  was  super- 
seded )y  the  Sherman  act,  the  Government  has  pi-rchased  291,272,018 
ounces  of  fine  silver.  It  coined  during  this  time  over  400,000,000  standard 
dollars.  The  total  production  of  our  mines  during  this  period  was  about 
450, oo(  »,ooo  ounces.  The  exports  amounted  in  value  to  about  $200,000,000. 
So  that , with  the  amount  used  in  the  arts,  all  the  available  silver  product 
of  the  country  was  market  to  the  Government. 

Di  i this  sustain  the  price  ? When  the  purchases  began  the  bullion 
value  of  371$  grains  of  pure  silver  was  89  cents.  When  they  ceased  it 
was  76  cents. 

T1  e next  attempt  to  sustain  the  price  of  silver  at  the  expense  of  the 
people  vas  by  the  Sherman  act  of  1890.  Under  this  the  Government  was 
compel  ed  to  buy  4,500,000  ounces  of  silver  per  month  and  issue  Treasury 
notes  Iherefore,  to  “make  money  plenty”  and  supply  a market  to  the 
mine-o  vners  who  are  to-day  busy  at  the  Populist  Convention.  Up  to 
therepialof  this  disastrous  law  in  1893  the  Government  had  purchased 
1 6 S, 6 7.., 68 2 ounces  of  si ver — practically  all  the  bullion  not  required  for 
export  or  for  the  arts.  The  bulk  of  it  is  stored  now  in  the  Treasury  vaults 
awaiting  the  slow  call  for  coinage  to  redeem  the  Treasury  notes  standing 
againsi  it. 

When  these  purchases  began  the  bullion  value  of  371:$  grains  of  .silver 
w'as  80  cents.  In  1891  it  had  fallen  to  76,  in  1892  to  67,  in  1893  to  60,  in 
1894  tc  59,  in  1895  to  50.  'i'he  Treasury  notes  issued  during  this  period 
added  t o the  currency  quite  as  fast  as  the  mints  could  turn  out  silver  dollars 
under  ree  coinage,  and  had  the  advantage  of  being  redeemed  in  gold  or 
silver.  Yet  silver  still  went  down,  money  became  “ scarce  ” (except  in 
the  banks),  and  a monetary  panic  followed. 

Tl  e workingmen  may  not  be  versed  in  monetary  science,  but  they 
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are  able  to  understand  the  lessons  of  history  and  the  teachings  of  actual, 
practical  and  recent  experience.  If  the}'  profit  by  them  they  will  st.,nd 
firm  for  the  best  money. 


THE  CHICAGO  PEATFORM 

is  vicious ; it  was  framed  with  intent  to  deceive  and  mislead  the  masses. 

Those  who  adopted  the  Chicago  platform  should  understand,  that  the 
American  people  read  and  think.  Hard  times  have  taught  that  the  country 
“ cannot  endorse  new  experiments  based  on  theory  ! ” 


THE  WORHIAGHEM’!^  REA^O.^fS. 

THREE  ideas  pervade  the  letters  of  the  workingmen  of  free  coinage : 

1.  That  “ whatever  helps  the  farmer  cannot  fail  to  help  all  the  rest.” 

2.  That  free  coinage  would  “make  money  plen tier”  and  therefore 
easier  to  get. 

3.  That  it  would  stimulate  industry  and  therefore  increase  the  op- 
portunities and  the  wages  of  labor. 

It  is  important  to  know,  if  possible,  whether  these  are  facts  or  only 
assumptions.  Is  it  certain  that  it  would  benefit  the  farmer,  artificially  to 
increase  the  price  of  his  products?  The  agriculturist  cannot  expect  that  the 
price  of  fiirm  products  will  rise  without  carrying  up  with  the  prices  of 
other  things.  If  it  costs  consumers  50  per  cent,  more  to  live  must  they  not 
get  50  per  cent,  more  for  their  labor?  Will  not  everything  that  the  farmer 
buys  rise  in  proportion?  Such  has  been  the  fact  in  all  previous  experience. 
And  if  the  fanner’s  balance-sheet  is  the  same  at  the  end  of  the  year,  by 
reason  of  the  higher  cost  of  everything  that  he  buys,  how  has  he  lieen 
benefited  by  the  higher  price  of  his  products? 

It  is  certain  that  free  silver  coinage  will  make  mones'  plentier?  These 
facts  are  pertinent:  The  United  States  has  to-day  more  gold  per  capita  than 
any  free-coinage  country  has  of  all  kinds  of  money.  It  has,  under  its  prac- 
tical bi-metallism  with  the  gold  standard,  more  silver  doll.’.rs  per  capita  than 
any  silver-standard  country.  No  silver-basis  country  uses  gold  as  money. 
Unless  the  United  States  is  to  prove  an  exception  to  all  the  rest  of  the  world 
and  to  a law  of  finance  older  than  our  government,  all  its  gold,  amounting 
to  over  $500,000,000,  would  go  out  of  use  as  money.  This  severe  contrac- 
tion would  make  money  scarcer  rather  than  plentier,  as  it  would  take  many 
years  for  our  mints  to  coin  silver  enough  to  make  up  the  deficiency. 

Is  there  an  instance  on  record  where  wages  have  doubled  universally 
or  even  generally  during  a time  of  peace?  Are  they  not  quick  to  drop  and 
slow  to  rise  ? And  even  if  they  should  rise  parallel  with  the  increased  cost 
of  living,  and  no  mo/e,  how  would  the  wage-earners  be  helped  by  free 
coinage  ? 
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T]ie  World  has  announced  itself  as  open  to  argument  on  the  claim 
that  th;  free  coinage  of  silver  will  benefit  the  great  body  of  workingmen, 
includi  ig  the  prudent  and  thrifty  among  them-  who  have  together  such 
vast  sums  of  money  in  savings-banks,  building  and  loan  associations,  in- 
suranc<  companies,  benevolent  and  fraternal  societies  and  the  like.  The 
argum(  nts  so  far  presented  are  interesting.  But,  for  the  reasons  we  have 
sugges  ed  and  the  doubts  raised,  they  are  not  yet  convincing. 


AI.TGKI.I>’S  €40L.I>  I^EASKS. 

G(  )VERNOR  Altgeld  of  Illinois,  the  wealthy  Real  Estate  owner, 
after  a Ivocating  free  silver  coinage,  has  put  into  his  leases  the— Gold 
Claus])? — How  is  this.  Governor? 


WHERE  ^lEVER  Rl  EES. 


E.  \i.  Minister  to  Columbia  Warns  IJs  Against 

Free  Coinage. 

As  the  money  que.stion  seems  to  be  the  important  question  in  the 
present  political  contest  in  the  United  States,  I thought  it  might  be  of 
interest  to  know  what  effect  silver  legislation  has  had  upon  the  people  of 
Columl  ia. 

Twenty  years  ago,  in  1876,  gold  and  silver  were  coined  in  the  mints 
of  Coin  nbia,  both  being  a legal  tender  for  all  debts,  and  at  that  time,  ow- 
ing to  t ie  scarcity  of  the  white  metal,  silver  was  at  a premium  over  gold 
of  abou  2 per  cent. 

AbDUt  1880  gold  was  at  a premium,  because  tlie  imports  exceeded  the 
exports  and  as  the  balance  had  to  be  paid  in  gold  it  required  a small  pre- 
mium t ) get  the  gold  for  the  purpose,  Up  to  1885  the  Government  con- 
tinued 1 0 coin  gold  and  silver,  and  at  that  time  gold  was  at  a premium 
over  sil  'er  of  about  20  per  cent. 

In  1885  Congress  passed  a law  that  made  paper  money  a legal  tender 
for  all  debts,  the  paper  to  be  payable  in  GOED  OR  SIEVER  AT  THE 
OPTIOM  OF  THE  GOVERNMENT;  this  being  an  attempt  to  make 
silver  ai  a par  with  gold. 

Cwold  at  190  per  Cent.  Pr<^iniuiu. 

Th  s was  an  impossibility,  for  at  once  the  gold  all  went  out  of  the 
country  and  the  Government  was  on  a silver  basis  in  spite  of  its  efforts  by 
legislati  m to  keep  gold  and  silver  at  a parity.  From  that  time  to  this 
there  hss  been  no  gold  in  circulation  in  Columbia. 


The  effect  of  this  was  to  raise  the  premium  on  gold  from  20  per  cent. 

in  1885  to  190  per  cent,  in  1895.  ^ _ 

At  the  present  time  (June  17)  exchange  on  New  York  is  140,  the 

price  of  exchange  depending  wholly  upon  the  number  of  drafts  upon  the 
market  and  the  demand  for  them.  As  the  coffee  crop  is_  being  shipped  at 
this  time,  and  the  merchants  for  certain  reasons  are  not  importing  largely, 

the  price  of  exchange  is  low. 

Silver  Ail  <iJoe»  to  Panama. 

In  the  department  of  Panama  paper  money  is  not  used,  silver  lx;ing 
the  only  medium  of  circulation,  the  result  being  that  in  the  other  depart- 
ments has  entirely  gone  out  of  circulation,  and  paper  is  the  only  money 

used.  , • j-  • 

If  one  goes  to  market  in  Bogota  and  offers  .silver  for  hi.s  dinner  it  is 

refused.  As  exchange  is  lower  in  Panama  than  in  other  parts  of  the 
country  speculators  buy  all  the  silver  they  can  find  at  a preniiuni  of  from 
5 to  lo  per  cent.,  and  send  it  to  Panama  and  make  a profit.  Now,  to  show 
the  effect  of  this  upon  the  people  of  Columbia,  I will  give  certain  facts 

that  are  well  authenticated. 

Cost  of  Eiving  More  Tliaii  I>ouble«l. 

In  1885,  when  gold  w^as  at  a premium  of  20  per  cent.,  wages  of  work- 
ingmen on  the  plains  of  Bogota  were  40  cents  a day,  and  in  the  hot  country 
60  cents  a day.  At  the  present  time  w'ages  are  60  and  90  cents  resjiect- 
ively,  an  advance  of  50  per  cent.  All  provisions  have  increased  in  cost 
about  200  per  cent.  Meats  at  that  time  were  selling  for  from  12  to  15  cents 
}ier  pound ; at  the  present  time  they  .sell  for  40  and  50  cents. 

House  rents  have  increased  from  100  to  200  per  cent.  Small  tene- 
ments, such  as  poor  people  occupy,  could  lie  had  in  1885  for  $3  a month; 
now  the  same  tenements  bring  $8.  In  1884  and  1885  the  Pr''testant  min- 
ister of  Bogota  occupied  a house,  for  wdiich  he  paid  850  a month  ; at  the 
present  time  the  same  house  brings  $200  a month. 

Poorer  Oooils  tlie  Rule. 

In  1885  table  board  could  be  had  at  the  best  hotels  for  $i  a day;^  now 
it  is  ?2  a day,  and  the  proprietors  all  say  there  is  much  less  nione}"  in  the 
business  than  wEen  they  received  5i.  Wearing  apparel  has  not  increased 
in  p^ce  in  proportion  to  provisions,  but  this  is  because  the  people  are  too 
poor  to  buy  the  goods  they  were  in  the  habit  of  w'earing  before,  and  the 
merchants  have  placed  upon  the  market  the  poorest  quality  of  goods,  made 
in  Europe,  for  the  market.  The  reason _ that  the  merchants  give  for  not 
buying  more  goods  in  the  United  States  is  that  the  goods  are  too  good  and 

the  peopile  cannot  afford  to  buy  them. 

It  seems  to  me  that  if  the  workingmen  of  the  United  States  wfill  study 
this  object  lesson  they  wfill  readily  .see  that  wEat  they  want  is  an  honest 
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dollar  t aat  will  buy  as  much  in  the  markets  abroad  as  the  dollar  of  any 
other  ration. 

^ust  Pay  Two  I>ollar$<i  for  One. 

If  silver  is  coined  in  the  United  States  at  the  rate  of  i6  to  i,  while  the 
gold  in  a gold  dollar  is  worth  loo  cents  in  any  country  in  the  world,  and 
the  sib  er  in  a silver  dollar  is  only  worth  50  cents,  is  it  not  plain  that  the 
experie  nee  of  Columbia,  and  in  fact  all  South- American  countries  where  it 
has  l)e<  n tried,  will  be  the  experience  of  the  Unih;d  States? 

T ie  gold  will  all  leave  the  country,  and  it  will  require  two  dollars  of 
silver  to  buy  one  dollar’s  worth  of  goods  in  the  markets  of  the  world, where 
gold  is  the  standard. 

T le  next  question  is,  will  the  wages  of  labor  be  increased  in  pro- 
portior  to  the  increase  of  the  cost  of  liv’ing  ? I'he  price  of  labor  will  al- 
ways I e governed  by  the  law’  of  supply  and  demand,  while  the  cost  of 
living  will  be  governed  by  the  value  of  the  dollar  that  the  laborer  receives 
for  this  toll. 

Free  Silver  ]Heansi  Poverty, 

Si  Iver  legislation  in  ever}’  country  wherii  an  effort  has  been  made  to 
make  ii  silver  dollar  equal  to  a gold  dollar  has  resulted  in  povert}  to  the 
man  \ 'ho  labors,  and  the  attempt  in  the  United  States  can  but  give  the 
same  1 esults. 

Tiree  years  in  this  country  has  given  me  some  practical  knowledge 
of  the  effect  of  a silver  and  paper  currency,  and  I send  you  the  above  facts, 
as  they  are  well  know’ti  to  the  people  here. 

Luther  F.  McKinney, 
United  States  Minister, 

Morality  and  Integrity. 

V’e  find  a question  of  morals  presented  in  the  Chicago  platform;  and 
holding  that  “no  political  Convention  can  issue  a valid  license  to  commit 
offeno  ;s  against  morality’  ’ , — or  impose  an  obligation  to  support  a candidate 
who  rjpresents  “an  assault  on  the  integrity  of  the  nation.’’ 

Ihere  is  no  need  for  a third  ticket  by  declining  to  accept  Mr.  Bryan 
as  the  Democratic  Candidate,  “it  would  greatly  embarass  Mr.  Bryan  to 
force  liim  to  reject  the  nominee  of  the  Populist  Convention  for  Vice-Pre- 
sident , and  yet  it  w’ill  be  regarded  as  a confession  of  cow’ardice  to  pass  over 
the  U‘ual  formality  of  a notification.  When  the  Democratic  candidate  for 
Presic  ent  made  his  fine  speech  at  Chicago  he  didn’t  think  that  w’ithin 
less  than  a month  he  would  be  wearing  a crown  of  thorns  himself.’’ 

‘ The  theory  that  protection  is  the  remedy  for  Populism  would 
be  me  re  plausible  if  it  were  not  so  widely  known  that  the  Populism  is  the 
child  )f  protection.  It  was  Cleveland  who  foretold  the  mischief  this  bad 
child  vvould  make  in  Uncle  Sam’s  family.” 


NtatiKtic$«  and  Fac*t!« 

The  Silverites  tell  us  fain  and  often  of  the  good  old  times  during  our 
civil  w’ar,  notwithstanding  the  paper  money  W’as  under-valued  at  the 
time. — 

Now’  then,  here  are  the  truth  and  the  facts. 

“In  i860  a barrel  of  flour  cost  ^8.25,  in  1866  it  cost  $16.25. — Butter 
w’ent  up  from  ii^  cts.  to  43  cts.  per  pound.  Coal  went  up  from  $4.00  to 
$10.00  per  ton.  And  at  the  same  period  wages  of  w’orkingraen  went 
up  only  from  $1.00  to  $1.50  per  day.” — 

We  W’ould  experience  the  same  facts  if  free  coinage  of  silver  would  be 
introduced.  Is  this  encouraging  for  the  wage-earner  to  vote  for  free  coinage, 
when  he  will  have  to  pay  double  for  his  w’ants  and  needs?  We  went 
through  it  all,  and  w’e  emphatically  say:  “Down  with  the  Chicago  platform 
at  all  events ! ’ ’ 

Everything  depends  upon  the  prosperity  of  our  country  and  that  is  the 
rate  of  w’ages  paid  to  labor.  There  can  be  no  prosperity  where  low  w’ages 
are  paid.  There  can  be  no  distress  when  the  rate  of  wages  is  high.  It  can 
easily  be  demonstrated  that  this  whole  free-silver  movement  is  a conspirac}' 
against  w’ages  and  if  the  campaign  is  fought  on  this  line  we  have  no  doubt, 
that  every  State  ofthe  Union  w’ill  be  carried  by  the  intelligence  and  morality 
of  the  American  people  against  the  monstrous  propositions  submitted  to  them 
by  the  Convention  which  nominated  Mr.  Bryan. 

^ * 

Ntaat»k%eitiiiig. 

Whoever  is  desirous  of  not  having  paid  his  Live-Insurance-Money  in 
depreciated  money,  will  not  vote  for  populists. 

Whoever  w’ishes  his  savings  to  be  paid  to  him  in  sound  money,  w’ill 
not  vote  for  populists. 

Whoever  is  a member  of  any  loan  and  building  society,  will  not  vote 
for  a silver  ticket. — Workingmen  W’ho  prefer  a loo-cents  dollar  for  a 50- 
cents  dollar  for  their  days’  w’ages,  w’ill  not  vote  for  the  Chicago  ticket. 

Whoever  stands  up  for  prosperity  to  his  country,  for  moving  forw’ard 
and  not  backw’ard,  w’ill  not  vote  for  the  boy-orator  Bryan. 


WHAT  IS  THE  AMERICAN  SYSTEM  ? 

Voters  are  asked  to  uphold  an  “American-Financial-System” to 

support  the  gold  and  silver  coinage  of  the  constitution ! — But,  there  is  no 
gold  and  silver  coinage  in  the  Constitution.  That  instrument  simph' 
declares  (article  I,  section  8)  that  the  Congress  “shall  have  power  to  coin 
money,  regulate  the  value  thereof  and  of  foreign  coin” — It  does  not 
specify  the  metals,  much  less  fix  a ratio. — The  only  mention  of  gold  and 


silver  s in  the  provision  (section  lo)  forbidding  any  state  to  “make  any- 
thing out  gold  and  silver  coin  a tender  in  payment  of  debt.”  This  did 
not  aflsct  the  Federal  Government. — 

Tire  American  financial  system  as  embodied  in  the  coinage  act  of 
April  md  1792,  the  first  passed  by  Congress,  provided  for  the  coinage  of 
gold  aid  silver  at  a ratio  of  15  to  i — that  being  then  the  commercial  or 
true-vdue  ratio.  When  Jefferson  expounded  the  “American  financial 
systen  he  declared  that  “the  proportion  between  the  value  of  gold  and 
silver  s a mercantile  problem — altogether’’  and  he  added  that  “just  prin- 
ciples will  lead  us  to  disregard  the  legal  propositions  altogether,  to  in- 
quire nto  the  market  price  of  gold  in  the  several  countries  with  which  we 
shall  ] robably  be  connected  in  commerce  (European  Countries)  and  take 
an  avtrage  from  them.” 

Tiis  mercantile  ratio  is  now  about  31  to  i;  that  is,  an  ounce  of  gold 
is  wor:h  in  the  marked  31  ounces  of  silver. — 

The  Silverites  would  have  free  coinage  at  16  to  1,  making  a dollar 
53  certs  worth  of  silver. — This  is  upheld  neither  by  historical  precedent, 
by  prgctical  experience  nor  by  common  honesty. 


3UR  MONEY  BELOW  PAR  IN  CANADA. 

Banks  Put  lO  per  Cent.  Biseount  on  it,  and  a 
Cliainber  of  Coniineree  Advisees  Rejeetion. 

Iv:  ONTREAL,  Quebec,  Aug.  7. — ^The  St.  Hj  acinth  Chamber  of  Com- 
merce has  passed  a resolution  expressing  its  approval  of  the  action  of  the 
banks  in  that  district  in  charging  a discount  of  10  per  cent,  on  all  American 
monec  . 

It  has  also  issued  a warning  to  merchants,  farmers  and  the  public 
generilly  not  to  accept  American  money  upon  any  consideration. 
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Cegal  Tender, 

Was  silv’er  a legal  tender  for  any  amount  of  debts,  public  or  private, 
le  beginning  of  the  Government  until  1893? 
ss. 

Is  silver  only  a legal  tender  to  the  amount  of  $5  now? 
o.  The  silver  dollars  are  full  legal  tender  for  any  amount.  The 
iary  coins,  being  purposely  made  light  weight  in  order  to  keep 
i in  the  country,  have  been  legal  tender  only  to  the  amount  of  $5 

853- 

Isa  silver  certificate  only  a legal  tender  bi  the  amount  of  $5. 
silv’er  certificate  is  not  legal  tender  at  all.  It  is  merely  a warehouse  ^ 
It  certifies  that  so  many  silver  dollars  have  been  deposited  in  the 


Treasury,  j^ayable  to  bearer  on  demand.  I'he  certificate  is  not  money  and 
not  a legal  tender.  But  its  holder  can  exchange  it  for  full  legal-tender 

silver  dollars  whenever  he  pleases. 

5.  To  what  amount  is  a national-bank  note  legal  tender? 

It  is  not  legal  tender  at  all.  It  is  merely  a bank  s promise,  guaranteed 
by  the  Government,  to  pay  so  many  dollars  in  greenbacks.  It  passes  cur- 
rent in  the  payment  of  debts,  precise!}'  as  the  silver  certificates  do,  because 
it  is  exchangealde  on  demand  for  legal-tender  money. 

5.  To  what  extend  is  a greenback  legal  tender  ? 

It  is  a legal  tender  for  any  amount. 

In  the  ordinary  transactions  of  life  no  distinctions  are  made  between 
the  nine  or  ten  different  kinds  of  currency  that  go  to  make  up  one  crazy- 
quilt  of  a circulating  medium.  But  this  is  merely  because  the  Government 
has  thus  far  succeeded  in  “maintaining  the  parity”  of  our  several  kinds  of 
money  by  giving  every  comer  his  choice  of  the  currency  he  would  be  paid 
in,  even  where  that  choice  lies  by  law  with  the  Treasury. 

But  the  banks  in  paying  out  money  naturally  pay  out  by  preference 
those  forms  of  currency  which  cannot  be  counted  as  a part  of  their  reserves. 
They  hold  on  to  gold  and  silver  coin,  gold  certificates  and  greenbacks,  and 
pay  out  the  other  forms  wherever  they  can. 


WAGE-EARNERS  ON  THE  GREAT  ISSUE. 

How  About  Our  Foreign  Harket? 

Mr.  Bryan  as  a candidate  for  the  Presidency  is  lost  .sight  of  in  view  of 
the  fact  that  his  upholders  are  at  sea  as  to  what  they  intend  to  do  in  case 
he  should  be  elected.  They  agree  only  on  one  thing,  and  that  is  that  a 53- 
cents  dollar  is  good  enough  for  the  home  market. 

It  is  idle  to  attempt  to  reason  with  these  self-constituted  experts  on 
the  monetarv  question.  It  is  idle  to  tell  them  that  our  greatest  buyer— 
Great  Britain— works  on  a gold  basis  and  that  she  consumes  of  our  pro- 
ducts some  four  hundred  millions  per  year. 

Fair  Play  for  the  Bankers. 

Bankers  are  often  pictured  as  being  the  owners  of  the  money  in  their 
charge,  but  they  are  only  trustees  and  are  paid  a salary  to  take  care  of  the 
money' deposited  with  them.  Two  thousand  millions  in  one  savings-bank 
belong  to  our  wage-earners,  and  the  money  in  our  national  banks  belongs 
to  our  business  men.  The  bank  officers  are  working  for  their  depositors 
and  doing  what  they  think  is  best  for  their  interests.  Their  action  in 
depositing  gold  with  the  United  States  Treasury  to  protect  the  credit  of 
^ our  country  is  deserving  of  praise  and  is  a complete  answer  to  the  charge 
of  the  demagogue  that  they  were  trying  to  corner  gold. 
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M\  money  is  in  a savings  bank  and  I am  proud  of  the  men  who  are 
in  charge  of  our  savings  institutions.  The  care  they  take  of  the  money 
deposited  in  their  banks  and  in  fighting  against  free  silver  shows  they  are 
trx  ing  1 0 prevent  my  savings  from  being  cut  in  half. 

J^'ariiiers  Would  Oain  Only  by  Oislionesty . 

A “P'arnier”  answers  how  a farmer  would  be  benefited  if  prices 
should  double,  by  stating  that  his  income  is  ?3co  and  that  he  pays  inter- 
est (on  $2,000),  $i2o;  taxes,  $30;  groceries,  $100;  incidentals,  $50  total, 
$300,  and  that  if  he  gets  double  prices  his  income  would  be  $600,  and 
his  exp  mditures,  interest,  $120;  taxes,  $30;  groceries,  $200;  incidentals, 
$100;  latal,  $450,  leaving  him  $150  “to  spend  for  the  benefit  of  his 
family.  ’ He  makes  a profit  of  $150  by  robbing  the  man  who  loaned  him 
$2,000  of  $ 1 20  and  the  public  (taxes)  of  $30.  The  only  trouble  I see  with 
his  sch(  me  is  it  is  not  honest. 

Cost  of  dving  Will  Rise  with  Wages. 

Farmer’’  assumes  that  the  person  who  holds  a mortgage  on  his 
place  will  contentedly  watch  his  $2,000  fade  away  to  $1,000. 

Hi  5 business  if  not  his  moral  sense  should  teach  him  better.  The 
mortgagee  w'ould  take  the  first  opportunity  to  foreclose  his  mortgage  be- 
fore tht  silver  era  set  in.  He  w’ould  have  plenty  of  time  to  do  this  after 
electioE . The  derangement  of  business  would  make  it  difficult  to  secure  a 
new  m<  'rtgage,  and  the  result  would  probably  be  that  the  farmer  would 
have  th  e experience  and  the  mortgagee  the  farm . Where  would  the  sui  - 
plus  $ 1 50  be  then  ? The  other  alternative  would  be  for  the  mortgagee  to 
renew  liis  mortgage  wdth  a gold  clause  inserted.  Would  the  farmer  be  any 
better  c ff  under  these  conditions? 

As  to  the  wage-earner,  if  farm  products  go  up,  why  not  rent  and 
everytl  ing  else  in  proportion?  Assuming  this  to  be  true  and  that  his 
w'ages  ' vill  be  doubled,  where  will  he  be  benefited " A little  careful  thought 
with  piejudice  left  out  would  save  much  trouble. 

Money  a Regulator  of  Value. 

Oi  r gold  and  silver  cyclone  is  fed  by  a fundamental  fallacy  in  relation 
to  the  ] eal  action  that  money  exercises  upon  values.  Money  acts  simply 
as  a re|  ;ulator  of  values.  It  establishes  a certain  relation  among  them. 
Value  are  created  by  two  elements,  as  follow's  : 

B\  what  labor,  as  a grand  total,  can  demand  in  all  production  and 

commerce. 

B}  w^hat  monopoly  is  able  to  add  to  all  labor  demands  before  products 
reach  t le  consumer 

No  rise  in  prices,  per  se,  can  permanently  imjjrove  the  workers  but  in 
so  far  r s they  may  have  the  pow’er  to  decrease  monopoly  earnings  and  so 
increase  those  from  labor. 
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Government  can  coin  or  stamp  money,  but  it  can  create  nothing.  All 
labor  creations  are  the  result  of  individual  exertions  applied  to  land  or  land 
products. 

Money  in  itself  is  but  the  tail  of  wealth  and  is  forever  controlled  by 
the  men  with  wealth,  just  as  the  dog  controls  his  own  tail. 

Give  sufficient  wealth  to  all  through  anti-monopolistic  laws,  and  then 
alone  shall  the  money  question  be  finally  settled. 

EFFECT  ON  TABOR  SAVINGS. 

If  our  mints  are  opened  to  the  free  coinage  of  siver  the  purchasing 
value  of  a silver  dollar  will  depreciate  one-half.  It  will  require  twice  as 
many  silver  dollars  to  purchase  a bushel  of  wheat,  or  any  other  commodity, 
as  now.  The  purchasing  value  of  gold  will,  of  course,  remain  the  same. 

It  will  be  a benefit  to  the  farmer  who  has  a mortgage  on  his  property. 
He  will  receive  twice  as  much  for  his  wheat  in  silver.  A silver  dollar  will 
be  legal  tender  to  pay  both  public  and  private  debts,  hence  he  will  pay  his 
mortgage  in  50-cent  dollars. 

The  economical  workingman  who  has  saved  $1,000,  if  he  holds  a 
mortgage,  deposited  in  savings  bank  or  invested  in  building  or  loan  as- 
sociation shares,  is  compelled  to  receive  such  silver  dollars  in  payment, 
while  the  purchasing  value  of  the  silver  dollar  is  only  one-half  of  what  it 
was  before  the  loan  or  deposit  was  made.  Is  that  honest?  Who  will  be 
the  loser?  It  is  to  be  taken  for  granted  that  the  wages  will  ri.se,  but  not 
in  proportion  to  the  rise  in  commodities,  which  commodities  the  laborer 
must  purchase.  It  is  a positive  fact  that  the  price  of  labor  is  controlled  by 
the  supply  and  demand.  Who  will  be  the  gainer? 

A WOMAN’S  pertinent  QUESTION- 

Will  “Bolting  Republican’’  and  others  tell  me  wherein  farmers  expect 
to  be  benefited  by  free  silver? 

Where  will  be  the  iircrease  iir  revenue  to  laboring  people  and  farmers 
if  the  mine-owners  and  capitalists  of  this  and  other  countries  can  bring 
their  53  cents  worth  of  silver  here  and  get  a $i  for  it?  Manufacturers  cer- 
tainly must  reduce  wages,  as  they  would  have  to  pay  in  gold  for  much  of 
the  raw"  rrraterial  they  use.  This  would  mean  doubling  the  cost  of  raw- 
material.  On  the  other  hand  the  Westenr  farmers’  market  is  almost  as 
largely  European  as  American.  Under  a silver  standard  they  would  get 
from  foreign  countries  half  price  practically  for  their  produce. 

Did  w-e  rrot  have  a free  silver  experience  under  a Wig  adnrinistration, 
and  w-as  it  driverr  out  by  the  Democrats,  and  if  so  why  ? 

A IVotnaii  Who  Wayits  to  Knoio. 

IF  FREE  SILVER  WHY  NOT  FREE  COPPER? 

If  the  circulation  of  money  can  be  increased  by  substituting  twenty 
silver  dollars  for  ten  gold  ones,  and  if  the  increase  in  the  circulation  is  so 
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desiralle,  why  not  substitute  fifty  copper  dollars  for  one  silver  dollar?  We 
could  t lake  enough  of  these  to  give  every  man  a pocketful.  If  not  copper, 
then  v’hy  silver?  Again,  if  the  farmer  gets  two  silver  dollars  where 
former  y he  received  only  one  for  his  products,  and  if  labor,  bread,  meat, 
clothing  and  shoes  cost  him  two  dollars  where  formerly  they  cost  but  one, 
will  he  under  that  system  be  able  to  demand  more  of  these  good  things 
than  a1  present?  If  I have  in  my  pocket  ten  one  dollar  bills  and  I ex- 
change them  for  twenty  half  dollars  do  I thereby  increase  the  circulation 
of  mon;y  and  double  my  own  wealth? 

Self-evident  truths  need  only  to  be  stated.  Common  sense  may  settle 
this  question,  but  I for  one  workingman  am  of  the  opinion  that  common 
honest  ’ would  have  crushed  it  at  its  birth. 

kAEOR  DOESN’T  REALIZE  DANGERS  OF  FREE  SILVER. 

It  is  plain  to  me  that  the  masses  of  the  people  do  not  realize  the 
danger  which  the  free  and  unlimited  coinage  of  silv'er  invites. 

L<  ok  at  and  contemplate  the  barefaced  manner,  in  which  millions  of 
small  cepositors  who  have  their  money  in  saving  banks  and  similar  insti- 
tutions could  be  robbed  by  making  silver  a legal  tender.  China,  Japan, 
Mexic(  and  all  the  South  American  republics  maintain  a silver  standard. 
Their  ( ondition,  with  the  exception  of  Japan,  which  country  proposes  to 
establis  h a gold  standard,  is  wretched.  An  international  agreement  between 
the  lea  ling  commercial  nations  of  the  world  is  the  only  means  by  which  a 
safe  seltlement  of  this  vexed  silver  question  can  be  reached. 

T!  le  South  and  West  are  overrun  with  demagogues  who  are  endeavor- 
ing to  make  the  farmers  believe  that  an  inflated  currency  worth  one-half 
of  its  fi  ce  value  is  the  only  cure  for  the  ills  they  suffer.  Silver  is  too  plenti- 
ful, and  the  rapidity  with  which  it  can  be  mined  and  thrown  on  the  market 
preven  s its  adoption  as  a safe  standard.  I sincerely  hope  that  the  sober 
sense  of  the  people  will  prevail.  '‘' 

NO  MONEY  WILL  BE  GIVEN  AWAY. 

In  the  first  place  I would  like  to  ask  any  sensible  workingman  who 
has  to  work  and  toil  for  a living  and  support  a family  how  much  gold  or 
silver  1 ave  you  ? What  I receive  I have  to  work  for.  Who  owns  and  con- 
trols a 1 the  gold  and  silver?  The  large  mine-owners  and  capitalists, 
especia.ly  the  sih’er  barons,  who  have  an  enormous  quantity  of  silver 
stored  ready  to  dump  it  in  the  United  States  mints  and  receive  nearly 
twice  tie  amount  in  coin.  How  are  you  workingmen  going  to  get  it?  By 
working  for  it.  No  silver  man  is  going  to  give  it  away. 

FREE  SILVER  DECLARED  ILLOGICAL. 

T1  le  cost  of  production  and  the  quantity  produced  of  silver  have  so  / 
decreased  and  increased  respectively  in  recent  years  that  412.5  grains  of 


silver  are  no  longer  e pial  to  the  25.8  grains  of  gold  in  ]:>roducti\e  cost,  but 
are  only  equal  to  about  one-half  the  quantity  of  gold  of  former  days. 
Therefore  when  I have  produced  by  labor  the  value  e^ual  to  25.8  grains 
of  gold,  if  paid  in  silver  I want  not  412.5  grains  but  as  much  more  as  now 
equals  in  cost  of  production  tin  25.8  grains  of  gold.  If  you  by  law  force 
me  to  take  412  5 grains  of  silver  as  the  equivalent  of  25.8  grains  of  gold  it 
mav  pass  current  in  the  Lmited  States,  but  the  minute  I go  abroad  as  a 
purchaser  I will  be  compelled  to  pay  an  amount  of  silver  b\-  actual  weight 
that  reallv  equals  the  25.8  grains  of  gold.  Thus  I pa^  double  < 1 am  robbed 
of  half  my  po.scessions  by  law. 

My  silver  friend  is  going  to  pass  a law  compelling  me  to  take  412.5 
grains  of  silver  where  I am  entitled  to  almost  twice  as  much.  By  doing 
this  he  says  I will  have  more  money  and  be  better  off.  \\  by  net  take  a 
$i  bill,  (Ut  in  two  parts  and  say  that  now  I have  two  dollars  instead  ot 

one,  and  am  so  much  richer  in  consequence  ? 

If  Paul  is  going  to  rob  Peter  to  get  rich,  Paul  may  find  him.self  in  a 

heap  of  trouble. 

THE  NECESSARY  UNIT  OF  VALUE. 

Bryan  says  that  he  objects  to  “a  dollar  that  increases  in  value.”  This 
is  a clever  and  “ catchy  ” remark  that,  like  the  man  who  made  it,  lacks 
depth  and  reasonableness.  Does  water,  the  standard  for  specific  gravity, 
increase  in  specific  gravity?  Does  the  zero  mark  on  the  thermometer  rise? 

Does  a yard-measure  grow  in  length  ? 

There  must  be  a unit  in  value.  That  unit  neither  increases  nor  de- 
creases in  value.  Its  usefulness  lies  in  its  stability.  Its  existence  is  neces- 
sary to  prec’ent  financial  chaos.  As  soon  as  a man  has  grasped  this  incon- 
trovertible truth  he  is  in  a position  to  answer  ever}'  argument  brought  for- 
ward by  the  free-silverites. 

WEIGHING  THE  EVIDENCE. 

If  the  currency  question  is  settled  as  a debate  the  gold  standard  will 
win.  If  the  silverites  are  successful  in  their  appeal  to  prejudice  and  dis- 
content the  great  fallacy  of  the  day  may  gain  a temporal}  triumph.  But 
the  American  people  have  learned  to  discuss  great  issues  calmly  and  to 
vote  not  in  passion  but  prudently. 

A WORKINGMAN  SAID 

that  he  had  not  yet  decided  whom  he  would  support  for  President.  “I 
want  more  light  on  the  issue,”  he  said.  ” I am  suspending  judgment 
until  arguments  are  all  laid  before  me.”  This  is  the  spirit  that  is  wide- 
spread among  workingmen.  They  long  for  better  times,  but  they  fear  to 
follow  an  ignis  fatuus.  Their  ear.s  are  open  to  reason,  and  vheii  the  crisis 
is  reached  in  November  they  will  vote  as  their  verdict,  based  upon  a care- 
ful weighing  of  the  evidence,  directs. 
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A SUxM  IN  arithmetic. 

C in  the  silyerites  explain  how,  if  silver  should  become  the  standard 
com,  n’e  are  going  to  export  money  ? Foreign  countries  will  not  accept 
silver  lollars  except  at  their  real  value,  i.  e.,  a little  over  50  cents.  There- 
tore,  11  an  exporter  wished  to  export  $100,000  in  gold  he  would  have  to 
pay  $5  00,000  in  silver. 

PROPHECY  AND  HISTORY. 

Y hy  don't  our  silver  friends  stop  telling  what  is  going  to  happen  if 
they  have  their  way  and  content  themselves  by  learning  what  did  happen 
^\hen  )ther  nations  had  a similar  epi  lemic  of  silver  lunacy  such  as  now 
menacisus?  Their  prophecies  won’t  accomplish  anything  because  they 
wish  i but  stern  reality  will  repeat  the  disasters  wuth  us  that  it  inflicted 
on  others  if  we  persist  in  our  wilful  blindness.  Do  they  want  us  to  build 
a Chii  ese  w'all  about  the  country  for  achieving  the  millennium  ? 

EABOR  AND  ITS  PAY. 

1 le  actual  fact  is  that  there  never  yet  was  a case  of  the  money  of  a 
countr  y becoming  depreciated  that  everything  did  not  rise  in  price  except 
labor.  Wages  rise,  undoubtedly,  but  in  no  sort  of  proportion  to  the  rise 
of  eve  rything  that  is  to  be  bought.  This  is  the  history  of  every  case  of 
deprec  ated  money.  How  men  who  w’^ork  for  wages  or  salaries  can  be  in 
favor  c f free  silver  passes  our  comprehension. 

WORKINGMEN  TAKE  ARE  THE  RISK. 

I lave  been  an  ironworker  for  thirty  years  and  know  that  to  give 
steady  to  his  men  a manufacturer  must  look  foiwvard  to  getting  a profit. 

Now  how  can  a man  make  a close  estimate  if  he  does  not  know  how  mucli 
he  has  got  to  pay  for  his  iron  and  coal?  But  with  uncertainty  over  this 
nione}  question  the  manufacturer  will  w'ait.  How'^  many  of  our  working- 
men Cc  n afford  to  remain  idle  for  .six  or  nine  months?  The  manufacturer 
will  net  take  the  risk.  Under  these  circumstances  it  seems  so  foolish  to 
me  the  t the  workingman  wall  be  led  by  men  who  have  never  done  a dav’s 
work  i 1 their  lives^  men  w’ho  are  Icxiking  for  an  upheaval  that  w'ill  land 
them  i 1 office.  Give  us  an  honest  dollar  and  a chance  to  earn  it,  is  my 
motto,  and  I know'  that  my  chance  to  earn  it  is  based  on  the  certainty  that 
the  ma  n who  employs  me  must  not  only  get  that  dollar  but  other  dollars 
to  pap  tiim  for  his  investment.  All  this  trouble  could  have  l^en  averted 
if  men  could  only  see  that  the  interests  of  capital  and  labor  were  one,  and 

that  an  s thing  that  disturbed  that  relation  w'ould  w'ork  harm  to  the  weaker 
party. 

A CARPENTER  SEES  DANGER  TO  EABOR. 

A.‘  I see  so  many  wage-earners  clamoring  to  have  the  purchasing 
power  . )f  a dollar  cut  in  two  I fear  these  man  have  not  worked  as  long  in  / " 
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this  country  as  I have,  and  not  had  the  experience  of  seeing  commodities 
double  in  value.  I have  w'orked  at  the  carpenter’s  trade  here  for  over  fort\' 
years.  I received  $1.50  in  gold  per  day  of  sixteen  and  eighteen  hours  be- 
fore the  war.  Immediately  ou  the  breaking  out  of  the  w'ar  everything, 
except  w'ages,  doubled,  trebled  and  quadrupled  in  price.  I worked  for  $2.50 
per  day  in  greenbacks  in  the  early  sixties,  when  flour  w'as  $12  and  ^15  per 
barrel,  coal  $10  per  ton  and  everything  in  proportion.  After  four  years 
of  costly  strikes  I received  in  1S64  $3  in  greenbacks,  about  $i  in  gold,  per 
day  of  ten  hours.  I am  now'  receiving  $3.50  per  day  of  eight  hours  in  the 
most  valuable  money  the  w'orld  produces,  w'hile  its  purchasing  power  is 
greater  than  I ever  knew  it  before.  Probably  greater  than  at  any  time  in 
the  world’s  historv. 

As  my  experience  is  the  experience  of  millions  of  my  fellow'-working- 
men,  I cannot  conceive  how'  a single  voice  can  be  raised  from  the  ranks  of 
toil  in  favor  of  cutting  in  two  the  value  and  purchasing  power  of  their 
hard-earned  dollars  and  doubling  the  value  of  the  stocks  and  bonds  of  the 
trusts  and  niillionairs. 

Brooklyn,  N.  Y.,  July  20.  \V.  J.  P'atoot. 

A WOMAN’S  PERTINENT  QUESTIONS. 

Will  some  one  tell  me  how  much  foreign  capital  is  invested  in  the 
United  States?  In  case  of  Mr.  Bryan’s  election  will  not  this  foreign  capital 
be  withdrawn  before  a silver  bill  can  be  passed?  Will  not  the  sudden  w'ith- 
draw’al  of  this  capital  impair  our  banks  and  consequently  close  our  indus- 
trial institutions?  In  this  event  how' will  wages  be  increased  with  idle 
workingmen  w'alking  the  streets? 

Another  Woman  Who  Wayits  to  Knoic. 
AFRAID  OF  FREE  SIEVER. 

As  a w’orkingman  who  is  not  satisfied  with  the  amount  of  his  wages, 

• but  who  prefers  a steady  job  at  small  remuneration  to  no  w’ork  at  all,  I 
should  like  to  know'  what  the  present  slump  in  values  means.  Does  the 
possibility  of  free  silver’s  triumph  of  itself  act  as  a destructive  influence  ? 
Surely,  if  the  mere  threat  of  a silver  triumph  makes  values  shrink,  capital 
retire  and  progress  halt,  what  w'ould  be  the  result  if  what  is  barely  possible 
should  become  a certainty  and  silver  should  carry  the  day  ? 

I w'as  wavering  in  my  allegiance  to  the  gold  standard.  Certain  argu- 
ments of  the  silverites  appealed  to  me,  a poor  man.  But  if  I’m  to  lose  my 
job  at  present  because  capital  is  scared,  when  wall  I find  another  if  silver 
triumphs  ? I have  no  silver  to  sell,  but  I have  a steady  job  to  lose.  After 
all,  the  industrious  workingman,  discontented  though  he  ma>'  be  at  times, 
is  a good  deal  of  a conservative.  I am  afraid  of  free  silver. 
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WHY  NOT  FREE  COINAGE  OF  TIN  CANS  ? 

As  the  free  coinage  of  silver  at  i6  to  i can  only  directly  benefit  the 
silver  taron,  why  not  substitute  some  other  metal  for  silver  which  will 
benefit  the  whole  70,000,000  Americans  ? a 

As  a substitute  for  silver  I suggest  a composition  of  tin  and  iron,  by 
which  substitution  we  can  all  be  benefited  by  collecting  tin  cans,  taking 
them  t(  the  mint  and  having  them  coined  into  dollars. 

Tc  be  sure  this  would  rola  the  goat  and  burro  (jackass)  of  part  of  their 
proveiK  ler,  but  it  would  benefit  the  masses,  and  in  a short  time  our  per 
capita  ^ ^ould  be  all  the  Pope  & Co.  desire. 

THE  WAY  FOR  HONEST  COINAGE. 

T1  e suggested  plan  of  having  the  Government  purchase  on  a certain 
day  of  { very  month  at  the  market  price  of  that  date  all  silver  offered  it  and 
issue  ill  payment  for  same  silver  certificates  redeemable  in  silver  bullion  at 
the  mai  ket  price  on  day  of  redemption,  while  incc>rrect  in  detail,  is  never-  ^ 
theless  a stepping-stone  to  the  only  way  to  have  honest  money,  either 
silver  o ' gold. 

The  value  of  both  of  these  commodities  varies,  and  the  only  way  to 
have  h(  nest  money  is  not  to  coin  either  one  of  them  at  all  but  to  hold  them 
in  bulli  :*n  form  and  issue  notes  against  them  at  their  market  value. 

Ee ; the  bullion  be  taken  to  the  mints,  both  in  gold  and  silver,  and  a 
certain  portion  of  it  deducted  to  form  a contingent  or  guarantee  fund  to 
protect  the  issued  notes  from  depreciation  on  account  of  fluctuation 
in  the  market  price  of  both  metals.  Then  there  will  always  1 e more 
bullion  on  the  hand  than  there  are  notes  issued  redeemable  in  it,  and  con- 
sequent ly  your  paper  dollar  will  be  worth  100  cents  all  over  the  world  be- 
cause tliere  will  bo  a dollar’s  worth  of  bullion  behind  it.  even  though  the 
price  of  bullion  has  varied  since  the  note  was  issued.  There  you  have  your 
free  coi  lage  of  gold  and  silver  and  honest  money,  too.  But  because  it  is 
iionest ; ind  because  the  silver-mine  owners  will  not  get  back  a silver  dollar  w 
for  a pi(;ce  of  bullion  worth  only  50  cents,  it  will  never  be  adopted. 

OUAEITY  MORE  IMPORTANT  THAN  QUANTITY. 

The  fundamental  error  with  which  the  free-coinage  advocate  starts 
out  is  tliat  the  quantity  of  money  is  essentially  more  important  to  the  wel- 
fare of  the  country  than  the  quality  of  money.  The  periods  of  greatest 
prosper  ty  in  the  history  of  any  nation  were  not  those  when  the  volume  of 
money  ,vas  the  greatest,  but  when  the  value  was  steadfast. 

Our  own  country  at  the  close  of  the  Revolution  had  an  abundance  of 
continental  money,  for  it  took  a basketful  of  it  to  buy  a bushel  of  com. 

History  does  not  speak  of  this  period  as  one  of  prosperity. 

Fn  nee  along  towards  the  end  of  the  eighteentli  century,  with  such  a 
supply  )f  assignats  that  it  took  $1,500  to  buy  a pair  of  boots  and  $300  to 
purchas  s a pound  of  butter,  was  at  the  portal  of  the  poorhouse. 


Our  great  panics  of  1837,  1857  and  1873  and  the  great  flurry  of  1890 
did  not  come  at  times  when  moneys  was  scarce,  but  when  it  was  re  lundant. 

With  the  standard  of  value  kept  steady  in  any  country  confidence  ex- 
pands,  credit  enlarges,  commerce  is  increased  and  the  welfare  and  pros- 
perity of  the  people  are  generally  assured. 

Keep  the  standard  of  value  sound  and  steady,  our  financial  honor  well 
maintained,  and  our  commercial  standing  among  the  nations  of  the  earth 
will  be  well  assured. 

A DISHONORABEE  WAY  TO  PAY  DEBTS. 

It  seems  that  the  16  to  i ratio  is  simply  a dishonorable  way  for  the 
Populists  to  pay  their  debts  on  a basis  of  50  cents  on  a dollar.  But  who 
benefits  it?  The  workingman  who  has  his  savings  in  a bank,  and  said 
bank  having  loaned  out  money  on  mortgages,  only  to  be  paid  back  at  one- 
half  his  deposit?  The  farmer  who  exports  his  wheat  into  Europe  and  in 
return  will  only  be  paid  in  silver?  How  will  it  benefit  the  workmen?  Will 
it  increase  his  wages  when  raw  material  imported  must  be  paid  in  gold, 
which  means  double  value?  Is  this  a tendency  to  help  to  increase  labor? 
Cheap  labor  means  poor  work ; cheap  money  means  a poor  country.  If  I 
was  ever  proud  of  being  a Republican  it  is  now,  because  we  stand  on  a 
platform  of  honest  money,  honest  labor  and  protection  for  our  working  class. 

DEMOCRACY  OF  1892;  POPOCRACY  OF  1896. 

In  1892  the  Democracy  inscribed  upon  their  banners  “Protection  is  a 
robber}'.’’  To-day  the  re.sults  of  the  convention  held  at  Chicago  might 
bring  forth  protection  pure  and  .simple — protection  to  the  silver-mine  own- 
ers and  to  the  silver-producing  States. 

The  national  Democratic  platform  adopted  May  5,  1840,  declared 
“that  justice  and  sound  money'  policy  forbid  the  Federal  Government  to 
^ fo.ster  one  branch  of  industry  to  the  detriment  of  another  or  to  cherish  the 
intere.sts  of  one  portion  to  the  injury  of  another  portion  of  our  common 
country,’’ 

Can  the  Democratic  party  so  far  forget  its  faith  in  the  true  principles 
of  Democracy'  as  to  aid  in  bringing  the  party  to  the  low  level  of  the  Popu- 
list by'  supporting  a Populist  for  the  office  of  President  of  the  U iiited  States  ? 
I think  not. 

SAYS  WAGES  MUST  COME  DOWN. 

Free  silver  coinage  will  cause  a rise  in  the  prices  of  commodities.  No 
sane  man  denies  that.  It  follows  that  it  will  reduce  the  value,  the  pur- 
chasing power,  of  all  wages  and  salaries.  That  cannot  be  denied.  All 
wages  and  salaries  in  this  country'  are  now  too  high.  Our  manufacturers 
cannot  pay'  this  high  wages  and  compete  with  Europe.  The  only  revival 
of  business  to  follow  free  coinage  must  result  from  the  fact  that  every  wage- 
earner,  from  the  President  to  the  dollar-a-day  laborer,  will  work  for  less 
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money.  What  national  spirit  has  the  man  who  would  advocate  such  a 
policy?  What  workingman  is  willing  to  crucify  himself  and  his  family  by 
workinij  for  nearly  one-half  less  wages,  trusting  to  the  generosity  of  his 
emplo}'  ;r  or  to  a strike  to  secure  to  himself  a part  of  the  reduction  after 
“ times  get  better  ?”  Surely  not  I. 

LABORING  MEN  DISTRUST  PRICE  SILVER. 

A great  majority  of  the  laboring  men  of  this  country  are  not  fools  and 
•will  net  be  found  supporting  the  Democratic  platform  or  candidate.  Go 
among  ;he  people  employed  in  aiu'  large  manufacturing  enterprise  and  you 
will  find  more  than  one  half  of  the  Democrats  will  vote  against  Bryan. 

CUTTING  WAGES  MADE  EASY. 

A lumber  of  people  in  this  country  for  some  time  have  been  trying  to 
find  a V ay  to  cut  down  wages.  The  Populists,  wliile  claiming  to  be  the 
friends  )f  the  wage-earner,  have  found  a way  to  cut  wages  in  half  by  favor- 
ing a plan  which  gives  to  the  wwkingman  53  cents  instead  of  a dollar. 

WILL  FARMERS  BE  BENEFITED? 

Wi  11  you  please  explain  to  me  as  a honest  searcher  after  truth  how'  the 
free  coinage  of  silver  will  increase  the  price  of  farm  produce?  I can  very 
well  un  ierstand  how  the  grocer  can  add  to  his  prices  when  he  buys  foreign 
goods  j nd  has  only  a 50-cent  dollar  to  buy  them  with,  but  I do  not  see 
how  th(  farmer  is  going  to  add  to  his. 

If  the  fundamental  argument  that  the  farmer  is  going  to  make  a large 
profit  is  false  what  becomes  of  the  theories  we  have  built  upon  it?  One 
thing  w hich  is  quiet  clear  is  that  our  own  farmer  will  not  receive  any  ad- 
ditional price  from  foreign  countries.  A shipload  of  wheat  from  Canada 
and  ancther  shipload  from  the  United  States  reacliing  Liverpool  together 
will  reciive  precisely  the  same  prices  under  tree  coinage,  which  will  be  to 
all  intents  and  purposes  what  they  get  now\ 

FEARS  FREE-SILVER  WAGES. 

While  the  free-silver  dollar  will  be  worth  52  cents  at  first,  when  Eng- 
land and  other  countries  dump  their  load  of  silver  on  this  country  I believe 
the  pric  i of  silver  wdll  go  down  until  the  new  dollar  will  not  be  w'orth 
more,  than  25  cents.  That  wdll  be  cutting  our  wages  down  to  one-quarter 
what  they  are  now,  and  w’e  will  be  paid  the  same  low  wages  they  receive 
in  such  countries  as  Mexico  and  India,  where  they  have  free  silver. 

It  ’3  a fight  of  the  rich  against  the  poor — the  rich  silver-mine  owners 
against  the  w'age-earner. 

BUYING  CHEAP  SILVER  IN  MEXICO. 

Under  the  head  of  political  information  please  allow  me  a few  lines, 
The  att  tude  of  foreign  manufacturers  and  business  men  throughout  the 
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world  is  clearly  shown  by  the  new^  line  in  red  ink  stamped  on  their  in- 
voices, “All  bills  payable  in  gold  or  its  proper  equiualent.’’  This  is  a first 
sign  of  foreign  attention.  We  depend  on  them  for  our  new  supplies  in  my 
^ business.  What  will  I be  able  to  do  if  they  all  refuse  to  accept  my  50-cent 
silver  dollar  in  a tendered  settlement  of  my  bill?  I must  have  the  goods. 
My  partner  is  in  Mexico  buying  silver  at  a ratio  of  30  to  i and  sending  it 
oil  here  to  be  held  for  coinage  under  the  success  of  the  silver  ticket  at  a 
ratio  of  1 6 to  I . His  idea  is  to  bank  the  silver  coin  he  has  minted  and 
draw  only  goM  from  the  bank  in.stead  of  the  silver,  leaving  him  a profit  of 
about  45  per  cent,  at  the  expense  of  the  Treasury  of  the  United  States  in 
redemption.  Will  that  scheme  work? 

EVERY  MAN  FOR  HIS  OWN  BEST  INTERESTS. 

I have  been  much  interested  in  your  letters  from  the  workingmen  on 
the  money  question.  I am  a bread  winner  myself,  and  I w^ant  the  best 
system  of  currency  that  will  best  fit  my  own  individual  case.  This,  I admit, 
i.s  a selfish  view  of  the  matter,  but  self-preservation  is  the  first  law  of  nature, 
and  we  are  all  selfish.  I cannot  see  how  a fiat  silver  dollar  is  going  to  im- 
prove ni)'  present  condition.  On  the  contrary,  I think  it  would  have  the 
reverse  effect,  as  its  purchasing  power  would  be  diminished  one-half  by  the 
advanced  prices  of  every  single  commodity  of  life.  The  advance  in  prices 
would  be  brought  about  by  the  premium  on  gold,  which  is  certain  to  fol- 
low the  free  coinage  of  silver.  Every  foreign  invoice  will  be  payable  in 
gold,  and  wdiatever  premium  there  may  be  on  gold  must  be  added  to  the 
cost  of  the  article  and  then  added  to  that  is  the  merchant’s  profit.  My  ex- 
perience teaches  me  that  all  domestic  goods  will  be  marked  up  on  the  same 
basis.  Here  we  have  protection  that  out-Herods  Herod  and  a tariff  that 
McKinley  himself  would  denounce.  I am  a Republican  and  a protectionist 
and  will  vote  for  McKinley  if  I live,  but  I don’t  want  protection  to  the 
extent  that  free  silver  will  bring  obout.  The  McKinley  article  is  much 
better,  and  even  that  will  never  be  so  high  again. 

WAGES  THE  LAST  TO  RISE. 

If  the  free  and  unlimited  coinage  of  silver  will  raise  the  price  of  the 
workingman’s  food  I am  unable  to  see  how  the  free  and  unlimited  coinage 
of  silver  will  help  him,  except  in  the  sense  of  helping  him  into  another 
world,  where  the  wicked  silverites  will  cease  from  troubling  him  with  their 
insidious  16  to  i.  How  can  anything  that  increases  the  cost  of  his  living 
help  the  workingman?  It  may  be  true  that  a general  rise  in  the  prices  of 
commodities  will  eventually— say  in  a year  or  two— be  followed  by  a rise 
in  wages,  but  how  many  workingmen  will  be  able  to  weather  that  year  or 
two?  Workingmen  know  from  bitter  experience  that  wages  are  not  much 
given  to  climbing,  but  must  nearly  always  be  boosted  up. 
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DEMOCRACY  vs.  POPUEISM. 

I £ m a Democrat.  If  there  is  anything  to  \^  hich  I am  opposed  it  is 
socialisn.  I believe  in  laying  the  emphasis  upon  the  individual.  Socialism 
lays  thr  emphasis  upon  the  state.  The  Populists  are  socialistic  in  their  ten- 
dencies They  want  the  state  to  have  control  of  everything.  I want  the 
state  tc  control  nothing  that  is  not  absolutely  necessary.  There  is  no  way, 
theoret  cally,  by  which  a Populist  and  a Democrat  may  join  hands. 

Hi  »w  can  any  loyal  Democrat  give  way  for  a moment  to  a tendency 
that  is  in  direct  opposition  to  every  fundamental  principle  of  his  party  ? 
Scratcl  a Populir,t  and  you  find  the  very  essence  of  what  is  ultimately  un- 
Democ  atic. 

A BIRD  IX  THE  HAND. 

I ,mi  a wage-earner,  but  I don’t  believe  that  that  fact  of  necessity 
makes  me  an  expert  financier.  But  there  is  one  fact  that  impresses  me 
greatly.  The  men  and  women  of  this  country  who  have  been  thrifty  en- 
ough 1 o get  together  something  of  value  are  for  the  gold  standard  and 
against  free  silver. 

On  the  other  hand,  the  people  who,  from  various  reasons,  have  not 
made  a success  of  their  interests  are  in  favor  of  the  free  coinage  of  silver. 
As  a w age-earner  I prefer  to  throw  my  influence  to  the  cause  that  represents 
success.  Their  continued  success  is  my  guarantee  of  a livelihood.  Free 
coinagt  may  be  defensible  theoretically.  Practically  It  would  throw  me  out 

of  a jo  a. 

WANTS  NO  CHANGE. 

I’m  sorry  for  the  farmers,  but  I’m  not  a farmer.  I earn  $20  a week  at 
my  trade.  I am  told  that  what  would  benefit  the  farmers  would  benefit 
me.  O 1 this  broad  proposition  certain  advocates  ol'  free  silver  are  attempt- 
ing to  .'onvert  me  to  their  views. 

Sr  pposing.  for  the  sake  of  argument,  that  I didn’t  lose  my  place  and 
salary  f free  coinage  prevailed.  The  price  of  everything  I buy  would  go 
up.  U:  dess  my  employer  voluntarily  raised  my  salary  I would  not  be  bene- 
fited b’- the  change.  On  the  contrary,  my  income  would  be  no  greater 
than  it  is  at  present  and  my  expenses  would  be  increased.  I can  live  coni- 
fortabl  ^ at  present.  My  ?2o  buys  more  for  me  than  it  did  a few  years  ago. 
I shou  d,  ofcour.se,  like  an  increase  of  salary,  but  I must  say  emphatically 
that  I should  greatly  fear  any  radical  change  in  the  currency  system  of  this 
countr  •. 

MAY  HELP  FARMERS,  BUT  NOT  WORKINGMEN. 

N )thing  will  improve  or  alter  the  condition  of  the  workingmen.  One 
says  that  silver  will  be  good  and  the  others  say  gold.  We  know  that  gold 
will  benefit  the  millionaires  of  the  North  and  .si’^ver  wnll  benefit  the  farm- 
owners  of  the  West.  The  laborers  have  nothing  to  do  with  either,  for  if 
the  far  ners  will  thrive  they  wil  not  come  to  share  among  the  working- 
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men,  nor  do  the  millionaires  at  present.  And  I must  repeat  tnar  nothing 
will  benefit  the  workingmen  excej)t  they  should  elect  their  own  represen- 
tative 

A FEW  HINTS  TO  FARMERS. 

It  is  fitting  that  the  fanner  should  be  called  “green”  when  he  prefers 
to  sell  the  product  of  his  labor  for  53  cents  in  silver  instead  of  100  cents  in 
gold  or  its  equivalent  and  then  thinks  he  is  getting  more.  He  wants  some 
one  to  take  47  cents  out  of  every  dollar  he  should  get  and  then  flatters  him- 
self on  having  made  a good  bargain.  Why  not  pay  him  53  per  cent,  of 
what  is  due  him  and  cancel  the  balance?  If,  as  he  claims,  a cheap  dollar 
will  improve  business,  &c.,  why  not  make  the  dollars  out  of  copper,  or, 
best  of  all,  come  right  down  to  the  bottom  at  once  and  take  “Green  goods” 
in  lieu  of  Treasury  notes?  It  is  not  the  farmers  who  have  silver  to  be  coined, 
and  somebody  else  will  make  47  cents  clean  profit  on  an  investment  of  53 
cents  supplying  the  kind  of  money  the  deluded  farmers  clamor  for. 

As  a first  step  towards  the  adoption  of  the  gold  standard  Co.sta  Rica 
has  stopped  coining  silver  and  as  a result  the  premium  on  gold  is  declining. 
“Thus,  contrary  to  the  fallacy  of  the  silverites,  the  partial  demonetization 
of  silver  and  the  suspension  of  its  coinage  in  Costa  Rica  have  actually 
cheapened  gold  instead  of  making  it  dearer.” 

Concerning  tlie  cry  of  the  free-silver  men  that  to  seek  to  maintain  a 
gold  currency  is  to  follow  England’s  example.  “During  the  last  year  Eng- 
land has  enjoyed  a degree  of  commercial  prosperity  greater  than  that  of 
any  other  country.  Surely  it  is  wiser  to  imitate  her  than  Mexico  or  China. 
Nothing  is  sillier  or  more  unpatriotic  than  a refusal  to  choose  the  best  cur- 
rency because  it  is  the  currency  of  England.  Talk  of  rejecting  a gold  cur- 
rency because  England  has  one  is  the  weak  talk  of  demagogues,  either 
without  sense  or  believing  that  the  people  have  no  sense.” 

FREE  SILVER  WOULD  MEAN  HARD  TIMES. 

It  seems  to  me  that  this  election  is  of  more  importonce  to  clerks  and 
workmen  than  any  we  have  ever  had.  As  a Democrat  I have  tried  to 
find  how  I would  be  benefited  by  free  silver,  and  cannot  find  any  state- 
ment to  convince  me  that  it  will  be  a good  thing  for  me.  I have  been  read- 
ing carefully  the  arguments  for  and  against  free  silver,  and  it  seems  to  me 
the  results  will  be  very  injurious.  As  I understand  it,  we  have  now  about 
§1,800,000,000  of  currency  of  all  kinds,  which  is  on  a gold  standard  and 
each  dollar  of  which  buys  as  much  as  a gold  dollar.  If  we  have  free  silver 
$690,000,000  of  this  in  gold  will  disappear  at  once,  and  the  $1,200,000,000 
that  is  left  will  represent  the  new  money,  which  will  be  worth  only  53 
cents  for  each  dollar,  and  its  purchasing  power,  instead  of  being  $1,200,- 
000,000  as  it  is  now,  would  be  reduced  to  about  $600,000,000. 

Of  course  such  a reduction  would  prevent  business  enterprises  from 
being  conducted  as  they  are  now.  Many  manufacturing  indu.stries  would 
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Ihav^e  to  c ose  their  doors  and  thousands  of  working  people  would  be  thrown 

out  of  eni  ployment.  There  would  be  so  many  people  seeking  employment 
that  they  would  have  to  offer  their  services  for  lower  wages  than  are  now 
being  pai  1,  as  it  would  be  necessary  for  them  to  find  work  at  some  price 
to  save  tl  emselves  from  starving.  The  struggle  to  get  employment  would 
reduce  w iges  all  around,  and  while  this  was  going  on  everjr  thing  that  the 
I poor  man  has  to  buy  would  be  doubled  in  price. 

If  th;  free-silver  arguments  proved  to  be  true  in  the  end  it  would  take 
at  least  U n years  to  get  as  much  money  in  circulation  or  money  that  has 
as  much  Durchasing  power  as  that  we  have  to-day , and  during  that  ten 
years  we  would  have  nothing  but  business  depression  and  hard  times. 

FREE  SILVER  AND  PATERNALISM. 

It  w Duld  astonish  a good  many  free-silverites  to  inform  them  that  they 
are  undt  r the  influence  not  of  American  but  of  European  ideas. 
The  idea  of  cheap  money  is  of  socialistic  origin.  It  is  based  on  the  theory 
that  the  : fate — that  is,  the  government — should  exercise  paternal  care  over 

every  cit  zen. 

The  Populists  carry  their  socialistic  tendencies  to  extremes,  demand- 
ing gove  nmental  supervision  of  many  things  now  in  the  control  of  com- 
panies or  individuals.  It  would  be  well  to  emphasize  this  point,  so  that 
all  Demo  orats  who  are  inclined  to  take  up  the  free-silver  craze  will  under- 
stand th  it  they  are  advocating  a measure  that  is  a concrete  manifestation 
of  a theoi  y to  which  they  object  in  the  abstract. 

Froi  .i  the  philological  and  philosophical  standpoints,  a Democrat  and 
a Socialii  t are  opposed  to  each  other  on  radical  propositions.  I am  a Demo- 
crat. I believe  in  the  greatest  possible  freedom  to  the  individual  consistent 
with,  goo  i order.  I have  no  socialistic  desire  for  a government  that  shall 
be  a fath  er  to  me  and  take  charge  among  other  things  of  my  pocketbook 
and  banl  account.  Cheap  money  is  a socialistic  dream.  The  idea  is  that 
the  gove -nment  can  make  everybody  happy.  This  is  nonsense,  and  all 
loyal  De  mocrats  should  realize  that  they  are  recreant  to  their  creed  when 
they  advDcate  free-silver  coinage. 

A CONSERVATIVE  WAGE-EARNER. 

Unf)rtunately  for  myself,  I have  had  neither  the  education  nor  the 
leisure  fc  r the  study  of  books  dealing  with  economic  and  financial  question. 
I have  been  a wage-earner  since  I was  a mere  boy,  and  I have  been  a com- 
parative!/ contented  man,  bringing  up  a family  and  enjoying  life.  Another 
thing,  I have  found  recently  that  I can  buy  more  at  the  stores  for  the 

money  I earn  than  I ever  could  before. 

I ca  1 get  a good  suit  of  clothes,  made  to  order,  for  about  half  as  much 
as  I usee  to  pay.  Not  a thing  comes  into  my  house  that  costs  as  much  as 
it  did  tei  years  ago.  My  wages  have  been  meanwhile  increased  slightly 
in  amou  it,  and  I work  fewer  hours  a day  than  I did  ten  years  ago.  I 
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should  like  to  improve  my  condition,  but  dare  not  support  free  silver.  I 
am  sure  that  cheap  money  would  put  me  in  a worse  position  than  I oc- 
cupied ten  years  ago.  I may  be  wrong  in  this,  but  I prefer  my  present 
condition  to  the  uncertaint}’’  that  a change  in  values  would  lieget. 

WAGES  LAST  TO  BE  RAISED. 

It  is  a principle  of  political  economy  that  whenever  the  amount  of 
money  in  circulation  increases  the  prices  of  all  commodities  rises  propor- 
tionately. This  diminishes  the  value  of  all  fixed  incomes,  salaries  as  well 
as  wages.  But,  says  the  silver  advocate,  would  not  wages  rise  correspond- 
ingl}'?  Of  course  not.  Experience  teaches  us  that  wages  are  always  the 
last  to  rise,  and  such  a rise  not  only  takes  long,  but  can  come  only  through 
strikes  and  boycotts  and  the  endurance  of  many  hardships. 

PERTINENT  QUESTIONS. 

It  isn’t  strange  that  I should  be  in  something  of  a quandr\’  over  the 
currency  question.  A well-equipped  silverite  could  argue  me  to  a stand- 
still. A gold  advocate  could  easily  convert  me  to  his  views.  But  I avoid 
their  facts,  figures  and  theories  and  as  a hardworking  man,  dependent  upon 
his  weekly  wages,  I look  at  the  men  wEo  are  at  the  head  of  the  opposing 
forces. 

When  I see  Altgeld,  Tillman,  Ignatius  Donnell}',  “Cyclone”  Davis, 
Mary  Elizabeth  Lease  and  hundred  other  notorious  malcontents  making 
frantic  efibrts  in  favor  of  free  silver  I naturally  ask  what  these  people  can 
do  for  me.  Do  they  love  me  as  a brother?  Are  they  desirous  of  making 
me  more  prosperous?  Could  they  give  me  a job  if  my  present  employer 
was  obliged  to  go  out  of  business  under  free  coinage? 

I ask  these  questions  in  no  flippant  spirit.  Never,  so  far  as  I can  re- 
member, has  the  wage-earner  been  confronted  by  so  serious  a crisis  as  at 
present.  I tell  you  that  a wage-earner  is,  by  force  of  circumstances,  a hard 
man  to  stampede.  It  takes  more  than  noise  and  the  hysterical  mouth ings 
of  cranks  to  convince  him  that  a certain  radical  change  in  our  financial 
system  is  for  the  benefit.  Silver  is  suffering,  to  the  minds  of  men  like 
myself,  from  the  friends  that  it  has  made. 

FACTS  FROM  SILVER  LANDS. 

I have  been  in  Costa  Rica,  Kingston,  Jamaica,  and  Port-au-Prince, 
Hayti,  within  the  last  three  months,  and  if  free  silver  is  as  good  as  gold 
how  is  it  the  dollar  in  Costa  Rica  was  valued  at  only  40  cents?  Then,  again, 
how  was  it  when  I wanted  an  American  dollar  I had  to  pay  $2.60  for  it? 
The  workingmen  ought  to  go  there  who  believe  in  ever}  thitig  being  cheap- 
ened where  free  silver  reigns.  For  a five-cent  package  of  navy  cut  plug 
tobacco  I had  to  pay  60  cents.  A bottle  of  Schlitz’s  beer  or  of  Pabst’s  costs 
60  cents.  A suit  of  clothes  costing  $50  there  I can  buy  in  any  store  for 
$20  in  New  York.  To  live  in  the  same  manner  as  an  American  working- 
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lives  CO  5ts  $8o  to  $go  per  month.  I can  get  the  same  here  for  $24  per 
month.  Why,  if  free  silver  is  so  good,  is  it  that  the  people  in  Costa. Rica 
are  jubilant  over  the  passage  of  the  gold  basis?  One  says  free  silver  would 
increase  the  demand  for  labor  at  higher  wages.  Show  me  the  country  ^ 
where  such  a state  of  bliss  exists.  It  is  more  than  he  can  do.  It  is  just 
the  opp  Dsite.  I will  give  him  an  estimate  of  skilled  mechanics’  wages  in 
those  ft  ee-silver  states.  A modeller  or  pattern-maker  receives  $1.20  per 
day  American  money,  a blacksmith  from  $1.20  to  !fi.6o,  a machinist  f 1.20 
to  $1.3;,  an  iron-moulder  $1.60,  turners  (iron)  from  80  cents  to  $1.20. 
Unskilled  laborers  receive  from  40  to  50  cents  per  day.  Now,  where  do  the 
high  w iges  come  in  with  yonr  free  silver?  Bah  ! One-half  of  the  people 
know  a 5 much  about  the  subject  as  Baalam’s  ass.  All  the  preaching  one 
gives  tl  em  is  energy  thrown  to  the  winds. 

AN  APPROPRIATE  EMBLEM. 

“ ''he  most  w'onderful  vegetable  in  the  world,”  says  the  Richmond 
State,  ‘ is  the  truffle.  It  has  neither  roots,  stem,  leaves,  flowers  nor  seeds.” 

That  bt  ing  the  case,  the  free-silver  party  might  appropriately  adopt  it  as 
their  m tional  emblem  instead  of  the  dai.sy. 

A POINT  AS  TO  WORKINGMEN’S  HOMES. 

As  a workingman  I wish  to  present  a few  thoughts  for  the  working 
class  an  1 others  to  consider.  A large  portion  ot  our  people  seem  determined 
to  go  01 L a chase  after  free  silver.  The  idea  of  increasing  the  circulation  of 
silver,  t ven  at  the  fearful  expense  of  a bogus  or  depreciated  coin,  seems  to 
be  find  ng  much  favor.  I use  the  word  fearful,  because  of  the  disaster, 
distress  and  ruin  which  would  be  forced  on  the  many  thousands  of  poor 
people  ( f our  country  who  are  trying  to  pay  for  homes.  Should  the  free- 
silver  n ovement  win,  holders  of  mortgages  will  force  payment  at  the  earl- 
iest pos  ;ible  moment  in  order  to  protect  themselves  from  a bogus  dollar. 

How  w 11  this  affect  thousands  of  workingmen  trying  to  buy  homes?  ^ ' 

AN  UNREPUBLICAN  PHRASE. 

I 1 lear  on  all  sides  of  me  the  expression  ‘ ‘ the  masses  against  the 
classes.  ’ It  seems  to  me  that  it  is  unfortunate  that  any  such  phrase  should 
come  ii  ito  general  use  at  present.  It  gives  to  pe«'>ple  who  are  swayed  by 
passion  rather  than  by  reason  a false  impression.  It  furthers  the  idea  that 
there  is  a Mason  and  Dixon’s  line  in  the  American  social  structure. 

The  fact  is  that  the  millionaire  of  to-day  may  be  a poor  man  to-mor- 
row. Hitherto  our  millionaires  have  been  for  the  most  part  men  of  the 
people  vho  have  made  their  way  in  life  against  the  same  obstacles  that 
confron:  the  vast  majority  of  men.  Where  there  is  no  official  and  perma- 
nent ck  ss  distinction  there  can  be  no  real  bitterness  between  the  different 
social  s1  rain,  unless  demagogues  beget  and  foster  such  a bitterness  for  their  ^ 
own  selSsh  purposes  Beware  of  the  man  who  harps  upon  ‘‘the  struggle 
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Ijetween  classes  and  the  masses.”  He  has  his  own  selfish  purjHxses  to  .serve 
in  cultivating  dangerous  and  unreasonable  prejudices. 

WOULD  BE  A TAX  ON  CONSUMERS. 

Granting  the  farmer  would  receive  higher  prices  for  his  product  by 
free  coinage,  the  result  would  be  that  the  workingman,  the  consumer, 
would  have  to  pay  the  fanner  more  than  he  does  at  present  The  increase 
in  farmers’  receipts  would  surely  come  out  of  the  consumer. 

‘‘The  People”  should  use  more  brains  and  less  mouth.  Nature  made 
nothing  equal.  There  is  an  opposite  to  everything.  We  cannot  all  be  poor 
or  rich,  sick  or  well,  fat  or  lean. 

Don’t  kick;  be  satisfied.  Consider  yourself  in  luck  that  you  are  not 
as  bad  off  financiall}',  socially,  physically  and  otherwise  as  many  that  you 
know.  The  ‘ dear  people”  cannot  make  all  happy  and  rich.  It  is  contrary 
to  nature.  It  is  only  individuals  who  can  be  happy. 

THE  WAGE-EARNER  AND  FREE-SILVER. 

I depend  upon  my  wages  for  the  support  of  myself  and  family.  Sup- 
posing that  I should  receive,  under  the  free  coinage  of  silver,  twice  as 
much  as  I am  now  making  each  week.  I would  be  in  wor.se  case  than  I am 
at  present.  Why?  Because  this  country  would  be  in  a condition  of  com- 
mercial isolation.  My  money  would  go  only  so  far  as  the  conditions  pre- 
vailing in  this  country  would  allow  it  to  go. 

At  present  I suffer  in  the  purchase  of  necessaries  from  the  greed  of 
monopoly.  But  even  monopoly  is  obliged  to  compromi.se  in  competition 
with  the  world  at  large.  In  case  this  country  were  shut  off  from  com- 
mercial intercourse  with  other  nations,  the  monopolists  of  this  country 
would  be  in  a jX)sition  to  squeeze  me  much  harder  than  they  can  at  present. 
It  will  be  a sad  day  for  the  American  wage-earner  when  he  is  placed  in 
the  complete  power  of  American  monopolies.  The  proposition  is  simple 
and  unanswerable,  and  should  be  considered  by  every  wage-earner  in 
America. 

FOR  A FAIR  DEAL  ON  CHEIAP  DOLLARS. 

It  would  be  lawful  for  any  one  to  purchase  50  cents  worth  of  silver 
and  send  it  to  the  mint  and  have  it  made  into  a silver  dollar,  why  would 
it  not  be  just  as  lawfnl  and  more  sensible  for  a man  to  purchase  50  cents’ 
worth  of  bank-note  paper  and  send  it  to  the  Government  Printing  Bureau 
and  have  it  made  into  one-dollar  silver  certificates,  which  would  have  the 
same  value  as  a silver  metal  dollar  and  would  be  much  more  convenient 
to  carry  and  would  not  cost  the  Government  near  as  much  to  make  as  it 
does  to  run  the  mint  to  coin  silver?  Another  way  would  be  to  buy  up  50 
cents’  worth  of  old  copper  and  send  it  to  the  mint  and  get  one  hundred 
uew  cents  for  it. 

I don’t  think  the  W'estern  silver-mine  owners  should  be  the  only  per- 
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sons  t3  get  a dollar  for  50  cents  out  of  Uncle  Sam.  Uet  the  East  hav'e  a 
little  chance. 

II  the  country  is  to  be  flooded  with  cheap  money,  I know  the  silver 
certific  ates  would  please  the  public  much  the  best.  And  Uncle  Sam  can 
keep  lis  promise  on  the  silver  certificates  just  as  well  as  if  they  were 
on  a fifty-cent  silver  dollar. 

A 1>01A.AR  IS  A FRAVB»  outlie  PKORAK. 

The  coinage  of  53  cents  worth  of 
silver  and  calling  it  a loo-cents  dollar 
is  a fraud  on  the  face  of  it  and  a forced 
loan  on  the  ]>eople  to  the  extend  of  47 
cents  on  eacli  dollar.— No  free  man  in 
a free  country  should  be  forced  to  give  > 
one  dollars  worth  of  his  labor,  or  the 
product  of  his  labor  for  53  cents.  Is 
not  therefore  the  apparent  enthusiasm 
of  the  leaders  of  labor  organizations 
surprising  and  mystifying,  if  they 
favor  free  coinage  of  silver?  Every 
workingman  knows  from  experience 
that  any  increase  of  wages  he  may 
obtain  he  will  get  only  by  fighting  for 

r»A-DT  cnTTTTT?^  therefore  one  of  the  result  of 

lion.  CARE  SCHURZ.  silver  will  be  strikes  and  all  sorts 

of  labor  trouble.  Strikes  mean  war,  and  the  wage  earner  has  not  the 

means  to  successful!}'  carr\'  on  such  war. 

♦ V 

Diwdir.  OOOKlPt^nST’S  SFEEOH. 

S3UND-MONEV  DEMOCRATIC  LEADER’S  REPLY  TO 

MR.  BRYAN. 

Mr.  Cockran  spoke  as  follows: 

^!r.  Chairman.  Ladies  aad  Gentlemen,  Fellow-Democrats,  all  (ap- 
plaust );  With  the  inspiring  strains  of  that  national  song  still  ringing  in 
our  errs,  who  can  doubt  the  issue  of  this  campaign?  (Applause.)  Strip- 
ped cf  all  verbal  disguise  it  is  an  issue  of  common  honesty,  an  issue 
betwe  in  the  honest  discharge  and  the  dishonest  repudiation  of  public  and 
privat;  obligations.  It  is  a question  as  to  whether  the  powers  of  this  y- 
Goveniment  shall  be  used  to  protect  honest  industry  or  to  tempt  the 
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citizen  to  dishonesty.  On  this  question  honest  men  cannot  differ.  It  is 
one  of  morals  and  of  justice.  It  involves  the  existence  of  social  order.  It 
is  the  contest  for  civilization  itself. 

A Democratic  convention  may  renounce  the  Democratic  faith,  but  the 
Democracy  remains  faithful  to  Democratic  principles.  Democratic  leaders 
may  betray  a convention  to  the  Populists,  but  they  cannot  seduce  the  foot- 
steps of  Democratic  voters  from  the  pathway  of  honor  and  of  justice.  A 
candidate  bearing  the  mandate  of  a Democratic  convention  may  in  this  hall 
open  a canvass  leveled  against  the  foundations  of  social  order,  and  he  be- 
holds the  Democratic  masses  confronting  him  organized  for  their  defense. 

Fellow-Democrats,  let  us  not  disguise  from  ourselves  the  fact  that  we 
bear  in  this  contest  a serious  and  grave  and  solemn  burden  of  duty.  We 
must  raise  our  hands  against  the  nominee  of  our  party,  and  we  must  do  it 
to  preserve  the  future  of  that  party  itself.  We  must  oppose  the  nominee 
of  the  Chicago  Convention,  and  we  know  full  well  that  the  success  of  our 
opposition  will  mean  our  own  exclusion  from  public  life;  but  we  will  be 
consoled  and  gratified  by  the  reflection  that  it  will  prove  that  the 
American  people  cannot  be  divided  into  parties  on  a question  of  simple 
morals  or  of  common  honesty. 

We  would  look  in  vain  through  the  speech  delivered  here  one  week 
ago  to  find  a true  statement  of  the  issue  involved  in  this  canvass.  Indeed, 
I believe  it  is  doubtful  if  the  candidate  himself  quite  understands  the 
nature  of  the  faith  which  he  professes.  I say  this  not  in  criticism  of  his 
ability,  but  in  justice  to  his  morality.  I believe  that  if  he  himself  under- 
stood the  inevitable  consequences  which  he  preaches,  his  own  hands 
would  be  the  very  first  to  bear  down  the  platform  on  which  he  stands. 
(Great  applause.) 

We  all  must  remember  that  lurid  rhetoric  which  glowed  as  fiercely  in 
the  Western  skies  as  that  sunlight  which  through  the  past  week  foretold 
the  torrid  heat  of  the  ensuing  day,  and  here  upon  this  platform  we  find 
that  same  rhetoric  as  mild,  as  insipid  as  the  waters  of  a stagnant  pool. 
(Laughter.) 

He  is  a candidate  who  was  swept  into  the  nomination  by  a wave  of 
popular  enthusiasm  awakened  by  appeals  to  prejudice  and  greed.  He  is  a 
candidate  who,  on  his  trip  home  and  in  the  initial  steps  of  his  trip  eastward, 
declared  that  this  was  a revolutionary  movement,  but  no  sooner  found 
himself  face  to  face  with  the  American  feeling  than  he  realized  that  this 
soil  is  not  propitious  to  revolution.  The  people  of  this  country  will  not 
change  the  institutions  which  have  stood  the  years  and  experiences  of  a 
century  for  institutions  based  upon  the  fantastic  dreams  of  Populist 
agitators — that  the  American  nation  will  never  consent  to  substitute  for 
the  republic  of  Washington,  of  Jefferson  and  of  Jackson  the  republic  of  an 
Altgeld,  a Tillman  or  a Bryan.  (Applause.) 

The  power  of  public  opinion  which  caused  the  vivid  oratory  of  the 
Chicago  platform  to  burn  soft  and  low  as  the  moonlight  outside  of  this  plat- 
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form,  w lich  has  already  shown  its  power  to  control  Populistic  eloquence, 
will  show  the  full  extent  of  its  wisdom,  will  give  Abraham  Lincoln’s 
prophecy  its  triumphant  vindication  when  it  crushes  the  seed  of  Populistic 
Socialisi  i next  November.  (Cheers.) 

THE  LANGUAGE  OF  REVOLUTION. 

My  friends,  I have  said  there  was  one  statement  of  great  significance 
in  Mr.  P.ryan’s  speech.  There  is  another  portion  of  it  which  is  singularly 
free  fro  n any  obscurity,  and  that  may  be  comprised  within  the  two 
initial  i paragraphs  where  he  talks  logicall}',  consistently,  plainly  the 
language  of  revolution.  Whatever  change  ma}  have  come  over  his 
manner  as  a candidate,  however  much  the  vehemence  of  his  eloquence  may 
have  bem  reduced,  two  things  for  which  he  stands  remain  unaltered. 

On  this  platform  he  defended  the  most  revolutionary  plank  of  the 
Chicagc  Convention  in  a speech  less  vehement  but  not  less  earnest  than 
that  in  vhich  he  supported  its  adoption.  On  this  platform  he  defended  the 
Populis  ic  programme  of  overthrowing  the  integrity  of  the  Supreme  Court. 
(Applai  se.) 

If  there  be  any  fruit  which  has  grown  for  the  benefit  of  all  mankind 
out  of  tl  le  establishment  of  our  republic  it  has  been  the  deixionstration  that 
it  is  pos  ;ible,  by  the  organization  of  an  independent  tribunal,  to  saveguard 
the  rights  of  every  citizen  and  protect  those  natural  privileges  against  any 
invasioi  from  whatever  source  or  however  powerful  might  be  the  antago- 
nizing t lements.  (Applause.) 

Th;  very  existence  of  that  power  presupposes  the  existence  of  an  in- 
dependtnt  tribunal.  Yet  we  have  this  Populist  convention,  because  a 
Populis  measure  was  condemned  as  unconstitutional,  proposing  not  to 
amend  ‘he  Constitution  in  the  ordinar}'  way  prescribed  b>'  that  instrument 
itself,  1 ut  proposing  to  pack  the  court,  to  reorganize  it.  (He  used  the 
language  of  tha  platform  itself)  so  that  it  will  pronounce  those  laws  to  be 
constitu  tional  which  the  Constitution  itself  condemns;  a proposal  to  make 
the  courts  of  law  instruments  of  lawlessness;  to  violate  that  sacred  pact 
betweei  the  States  on  which  the  security  of  this  nation  rests:  to  profane  the 
temple  erected  for  its  protection  by  the  hands  of  false  priests  who,  though 
sworn  t ) defend  it,  will  be  appointed  to  destroy  it.  (Great  applause.) 

THE  TEST  OF  LABOR’S  WAGES. 

In  :he  time  to  which  I must  confine  myself  to-night  I can  do  nothing 
but  exr  mine  that  one  question  which  Mr.  Bryan  himself  declares  to  be 
the  ove:  shadowing  issue  of  this  campaign.  I am  a little  puzzled,  when  I 
read  thi  5 speech,  to  decide  just  what  Mr.  Bryan  himself  imagines  will  be 
the  frui  of  a change  in  the  standard  ol  value  throughout  this  country.  I 
do  not  I elieve  that  any  man  can  quarrel  wholl}'^  with  the  speech,  because 
if  he  d;  ssents  from  one  set  of  conclusions  he  has  got  to  read  but  a few 
paragra  )hs  and  he  will  find  another  of  a different  variety.  (Laughter.) 
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I assume  that  it  is  fair  in  a discussion  of  this  character,  independent^ 
of  what  Mr.  Bryan  may  say  or  what  Mr.  Brymi  may  think  himself  he 
stands  for,  to  examine  the  in  evitablee  conomic  effects  of  a debasement  of 
the  coinage-of  a change  in  the  standard  by  which  existing  debts  are  to  be 

measured  in  a baser  measure  of  value.  . , . • 

Now  I will  imagine  that  Mr.  Bryan  himself  may  believe  that  in  some 
wav  or  other  he  is  going  to  benefit  the  toilers  of  this  country.  He  says  he 
is  but  he  declines  to  show  us  how.  (Laughter  and  applause.)  tor  my 
part  I am  willing  to  state  here  that  if  Mr.  Bryan  could  show  me  that 
Ly  ’means  known  to  Heaven  or  known  on  earth  any  means  revealed  to  the 
comprehension  of  man  that  wages  could  be  increased  I will  be  ready  to 
support  him  here  and  now.  (Great  applause  and  chqers. ) . , ^ 

^^I  do  not  make  this  statement  through  any  pretense  of  special  affection 
for  the  man  who  works  with  his  hands.  _ Sucli  a pretense  made  in  the  heat 
of  a Presidential  canvass  would  merely  insult  and  discredit  the  intelligence 
to  which  it  is  addressed.  (Applause. ) I repeat  that  I would  support  any 
measure  calculated  to  increase  the  rate  oi  wages,  because  I know  ol  no  test 
of  prosperity  absolutely  infallible  except  the  rate  of  wages  paid  to  laborers. 
(Applause.)  Where  the  rate  of  wages  is  high  there  must  be  prosperit>  . 
Where  the  rate  of  wages  is  low  there  must  necessarily  be  distress. 

COCKRAN  WOULD  SUPPORT  BRYAN,  IF— 

If  then  Mr.  Bryan  can  show  me  that  by  the  enforcement  of  any  portion 
of  his  programme  wages  will  be  increased  in  this  country  I will  not  on  \ 
support  him,  but  I will  recognize  him  as  the  wisest  orator  that  ever  o^ned 
his  mouth  on  a platform  since  the  beginning  of  the  world-  (Laughter.; 
1 will  be  ready  to  confess  that  the  rethoric,  which  I do  not  novv  under- 
stand, is  really  the  language  of  inspiration.  (Laughter.)  I would  regard 
his  administration  of  the  Presidency  as  the  kindling  of  a great  light  betore 
the  footsteps  of  man,  showing  him  a broad  pathway  to  endless  happiness 
and  measureless  prosperity.  But  in  searching  through  his  speech  m read- 
ing through  the  whole  reams  of  Populistic  literature  with  which  this  countr\ 
was  been  flooded  for  four  years,  I have  never  yet  found  one  syllable  which 
showed  me  how  a Populist  expected  to  increase  the  rate  of  wages.  (Laughter 

and  great  applause.)  i 

Nfow  in  order  to  understand  the  significance  of  the  remark  that  w ages 

is  the  only  test  of  prosperity,  we  have  but  to  consider  for  a moment  just 
what  is  meant  by  the  term  wages.  Wages,  as  I suppose  everybocy  here 
understands,  is  that  part  of  the  laborer’s  product  which  is  given  to  himself 
in  compensation  for  his  toil.  If,  for  instance,  I be  engaged  in  the  niaiiu- 
facture  of  chairs,  and  if  I can  make  five  chairs  every  day  worth  $20  and  the 
rate  of  my  wages  is  $4  a day,  what  I actually  get  is  one  chair  out  of  the 
five  which  I make.  The  other  four  chairs,  the  other  four-filths  ol  m\ 
product,  are  devoted  to  the  payment  of  all  the  other  labor  that  has  been 
expected  in  preparing  the  element  out  of  which  the  chair  was  made— to 
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the  man  who  felled  the  tree  in  the  forest,  the  person  who  sawed  it  in  tha 
mill,  th<  carrier  who  transported  it,  the  workman  who  prepared  its 
compone  it  parts,  and  the  profit  on  the  capital  which  set  all  this  labor  in 
motion. 

It  is  plain,  however,  that  I could  not  take  one  chair  home  with  me  at 
night  am  I attempt  to  settle  my  bills  with  it,  for  the  moment  I undertook  to 
divide  the  chair  among  my  creditors  that  moment  it  would  lose  its  value; 
so,  irsteid  of  taking  the  chair  which  I cannot  divide,  I take  its  equivalent 
in  mone} , which  I can  divide;  but  my  w'ages  all  the  time  are  fixed  by  tbe 
quantity  of  my  products.  ( Applause). 

If  instead  of  the  five  chairs  I were  to  make  ten,  and  the  rate  of  my 
compens:  tion  remained  the  same.  I w'ould  obtain  for  my  wages  tw’o 
chairs,  oi  $8  a day;  but  instead  of  there  being  four  chairs  or  $i6  available 
for  the  piynient  of  other  labor,  there  would  be  eight  chairs  at  $32,  and  thus 
the  large ' my  wages  the  larger  my  product,  the  greater  the  prosperity  in 
the  chair  making  industry.  (Applause.) 

Nov  , applying  that  principle  to  every  department  of  trade,  we  can  see 
that  the  nan  who  works  on  a tunnel  cannot  take  a part  of  the  tunnel  home 
with  him  for  the  wages;  the  man  who  paves  the  street  cannot  take  a part  of 
the  highn^ay  with  him,  but  each  one  takes  the  money  equivalent  of  that  part 
of  the  pn  )duct  which  is  the  result  of  his  daily  toil,  and  the  laborer  is  the 
man  whc  has  the  most  vital  interest  in  the  character  of  the  money  which 
is  paid  to  him.  (Applause.) 

A CONSPIRACY  TO  TOWER  WAGES. 

Wht  n we  come  to  find  out  just  how  Mr.  Bryan  expects  to  increase  the 
wages  of  labor  we  find  ourselves  lost  in  a maze  of  contradiction  and  in  a 
haze  of  o )scure  expressions.  No  man  can  tell  how  or  where  or  when  the 
wages  of  the  workingman  are  to  be  increased;  but  any  one  who  examines 
the  scher  le  can  see  that  the  inevitable  tendency,  the  inevitable  consequence 
of  a deba  cement  in  the  standard  of  value  must  be  a reduction  in  the 
rate  of  \v  iges,  and  that  is  the  conspiracy  in  which  the  Populist  is  engaged. 
(Applausi.) 

Mr.  Bryan  tells  us  that  he  wants  to  cheapen  the  dollar;  that  he  wants 
to  increase  the  volume  of  money.  I do  not  believe  that  any  man  who  ever 
lived  coi  Id  quite  understand  a Populist’s  notion  of  what  money  is 
(laughtei),  further  than  that  he  believes  it  is  a desirable  thing  to  get 
(laughtei ),  and  that  he  is  not  very  particular  about  the  means  by  which  he 
can  get  his  hands  on  it  (Laughter.)  Nothing  is  more  popular  in  Popu- 
list orate  ry  than  the  statement  that  the  volume  of  money  must  be  in- 
creased fc  r the  benefit  of  the  people — which  means  that  part  of  the  people 
that  run  and  manage  and  address  Populist  meetings.  (Laughter.) 

I rer  lember  that  in  one  of  the  speeches  which  Mr.  Bryan  delivered  on 
his  way  I last  he  declared  that  any  man  who  objected  to  too  much  money 
ought  to  ,'ote  the  other  ticket.  My  friends,  I will  ask  you  to  indulge  me 
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for  a moment  while  I state  to  you  here  the  only  conception  that  an  honest 
man  can  form  of  money,  in  order  that  in  discussing  this  thing  hereafter 
we  will  be  able  to  understand  the  economic  expressions  which  the  Populist 
L uses  for  the  delusion  of  man  and  for  the  confusion  of  his  judgment. 

^ Nothing  is  more  common  than  the  mistake  that  money  and  property 

are  identical.  They  are  not.  A redundancy  of  money  does  not  pro\-e  any 
prosperity.  There  may  be  a very  large  volume  of  circulating  medium  and 
verv  creat  poverty.  The  issue  of  paper  money  simply  is  no  more  an 
increase  of  wealth  than  the  issue  by  an  individual  of  his  promissory  note 

would  show  an  increase  of  his  property.  [Applause.] 

As  a matter  of  fact  an  increase  in  the  coinage  is  no  proof  of  an  increase 
in  property,  but  may  be  a strong  proof  of  a decrease  in  wealth. 

THE  REAL  FUNCTION  OF  MONEY. 

The  volume  of  inoiiev  plays  but  a small  part,  even  in  the  ordinary  trans- 
- actions  of  life  It  is  not  the  volume  of  money  but  the  activity  of  money  that 
counts.  [Applause.]  If  a pers  m wants  to  see  just  how  a dollar  works  in 
the  ordinary  exchanges,  in  what  might  be  called  a retail  business, 
but  to  take  a dollar  out  of  his  pocket  and  go  out  into  the  street  and  buy 
some  fruit.  The  fruit  dealer  would  take  that  dollar  and  buy  some  vege- 
tables The  green  grocer,  with  the  same  dollar,  would  buy  neckties.  The 
dealer  in  neckties,  with  the  same  dollar,  could  buy  meat,  and  so  on. 

That  one  coin  passing  from  hand  to  hand,  might  circulate  ^20  worth  ot 
commodities  in  the  course  of  a single  day.  That  one  dollar  circulating  $20 
worth  of  commodities,  makes  more  business  and  more  trade  than  could 
make  if  they  circulated  between  them  only  $10  worth  of  commodities.  [Ap- 
plause 1 Money  never  can  circulate  freely  and  activel}'  unless  there  be  ab- 
solute '(infidence  in  its  value.  [Applause.]  If  a man  doubts  whether  the 
money  in  his  customers’  pockets  will  be  as  valuable  to-morrow  as  it  is  to- 
day  he  will  decline  to  exchange  his  commodity  against  it;  and  this  Populist 
agitation  threatening  the  integrity  of  money  has  been  the  cause  on  the  hard 
times  through  which  this  country  is  passing  and  from  which  it  will  not 
escape  until  the  heel  of  popular  condemnation  is  placed  upon  the  Populist 
agitation  which  undermines  the  foundations  of  credit.  [Applause.] 

My  friends,  in  thelarger  transactions  of  life  there  is  no  money  used  at  all. 

The  comparisori  of  values  with  money  is  purely  a mental  operation.  It,  tor  in- 
stance a farmer  sells  a cargo  of  wheat  in  Chicago  a draft  is  drawn  for  it  on 
London.  That  draft  is  sold  here  in  New  York  to  purchase  property  by  the  mer- 
chant who  owes  for  a consignment  of  silk  at  Lyons.  A check  is  reniitted  to 
Chicago  in  payment  of  the  draft.  The  farmer  draws  his  checks  against  that  | 

check  for  all  the  debts  which  he  owes  in  planting  his  crop,  in  transporting 
it  and  for  the  expenses  of  living.  Here  is  an  exchange  of  a cargo  of  wheat 
and  a cargo  of  silk  in  which  money  plays  11c  part  whatever  except  for 
’ mentally  fixing  the  rates  at  which  those  commodities  are  exchanged 

The  basis  of  sound  trade  is  sound  money— [applause]— money  which  is 
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intrinsically  valuable,  money  which,  like  the  gold  coinage  of  this  country, 
the  G<  >vernment  cannot  affect  if  it  tries  to.  [Applause.]  I cantakea$io 
gold  p lece  and  I can  defy  all  the  power  of  all  the  Governments  of  this  earth 
to  taki;  five  cents  of  value  from  it.  [Applause.]  Having  earned  it  by  the 
sweat  af  my  brow,  having  earned  it  by  the  exercise  of  my  brain,  having 
earnec  it  by  the  exchange  of  my  commodities,  I can  go  to  the  uttermost 
ends  cf  the  earth,  and  wherever  I present  it  its  value  will  be  unquestioned 
and  unchallenged.  [Applause.]  That  gold  dollar  this  meeting,  the  Demo- 
cratic rarty,  the  honest  masses  of  this  country,  without  distinction  of  party 
divisic  ns,  demand  shall  be  paid  to  the  laborer  when  he  earns  it  and  that  no 
power  on  earth  shall  cheat  him  of  the  sweat  of  his  brow.  [Applause.] 

WHAT  DOES  POPULISM  OFFER? 

ISow,  let  us  see  how  Mr.  Bryan  proposes  to  deal  with  this  question.  I 
have  1 joked  through  his  speech  to  find  out  just  what  he  thinks  he  is  going 
to  do  or  the  laboring  man,  and  I find  that  he  dismisses  him  with  a very 
few  a id  some  very  unsatisfactory  phrases.  But  it  is  perfectly  clear  that 
the  pi  rpose  of  the  Populist  is  to  put  up  the  prices  of  certain  commodities. 

Mr,  B -van’s  language  is  that  he  is  going  to  improve  the  conditions  of  the 
people  of  this  country.  Not  of  all  of  them,  but  of  the  greatest  number. 

I don't  suppo.se  Mr.  Bryan  pretends  to  any  miraculous  power.  I don’t 
suppo:  .e  he  claims  he  can  multiply  the  number  of  chairs  upon  this  platform 
or  up(  11  this  floor;  although  he  has  si  own  his  capacity  to  empty  them. 
[Laughter.]  If  he  is  going  to  work  any  change  in  the  conditions  of  men 
he  nil  St  increase  the  material  possessions  of  some  part  of  the  community;  if 
he  gol  possession  of  the  Government  to-morrow  he  could  not  create  one 
single  thing  of  value  by  any  exercise  of  governmental  power  in  the  world. 

[A  voce;  “That  is  right!’’] 

.A  3 my  friend  up  there  says;  “That  is  right.’’  It  is  true.  The  brawny 
hand  > >f  the  owner  of  that  voice  can  fashion  a piece  of  wood  into  a useful 
domestic  utensil.  Butall  the  powers  of  the  Feder.il  Government  don’t  do 
it.  o power  ever  yet  exercised  by  tyrant  or  by  constitutional  monarch 
can  cause  a barren  field  to  become  fruitful:  can  cause  two  blades  of  grass  to 
grow  vhere  one  grew  before;  can  bring  together  the  stones  that  compose  this 
buildi  igaiid  raise  them  into  a stately  temple  dedicated  to  political  discussion. 

No,  it  requires  the  labor  of  man,  and  the  labor  of  man  alone,  tocreate  wealth. 

I then.  Mr.  Bryan  is  going  to  enrich  somebody,  the  thing  which  he 
means  to  bestow  on  him  he  must  take  from  somebody  else.  Who  is  to  be 
despoi  led  and  who  is  to  be  enriched  by  the  exercise  of  this  new  scheme  of 
goven  inient  ? [Cry  of  ‘ ‘Silver-mine  owners  ! ’ ’] 

> y friend,  the  silver-mine  owner  will  get  cheated  with  the  rest. 

I ever  the  Populist  has  his  way  nobody  will  be  benefited,  not  even 
Mr.  Bryan.  [Laughter.]  I will  venture  to  say  here  now  that  if  the  face 
of  Procidence  should  Ije  averted  from  this  land  and  such  a calamity  as  Mr.  ^ 
Bryan  s election  were  permitted  the  man  who  ivould  suffer  most  by  that 


would  be  the  false  prophet,  who  having  torn  down  the  temple  ot 
credit  and  of  industry,  would  be  torn  to  pieces  by  an  outraged  public  \s  los 

prosi^riG  h^e  l^ow  argument  a little.  Let  us  see  what  he 

according  to  his  own  lights.  We  see  that  he  can  t enrich  one  ina  ic  thoi  t 

Imnover^hiiig  another.  Government  never  can  be  generous,  because  if  it  is 

p-enerous  to  one  it  must  be  oppressive  to  another.  [Applause.]  Hr.  r>an 

does  not  pretend  that  by  any  power  given  to  him  from  heaven  " 

nnx  thiiie  on  the  .surface  of  this  earth  that  has  not  got  an  owner,  and  there- 
fore he  fan’t  honestly  bestow  it  upon  a favorite.  _ But  his  financial  schmi 

contemplates  an  increase  in  the  price 

“Except  crold  !”]  I don’t  think  that  anything  Mr.  Bryan  can  do  vith  ret 
prence  to  gold  will  ever  affect  it.  [Laughter  and  applause.]  , . • , 

M^friends,  we  are  coming  now  pretty  dose  ‘o  t te  woorlpde  M 
which  the  African  is  concealed.  Mr.  Bryan  proposes  to  increase  the  p 
of  commodities.  If  he  iiipns  anything  he  means  that,  and  I am  not  quite 

sure  that  he  means  anything.  . i 

If  everything  in  this  world  or  in  this  country,  including  labor,  be  im 
creased  in  vMu?  to-morrow  in  like  proportion,  not  one  of  us  would  lie 
affected  at  all.  If  that  was  Mr.  Bryan's  scheme,  he  would  nev  er  ha\  e a 
Populist  nomination  to  give  him  importance  in  the  eyes  of  this  community  . 
If  tliat  were  all  that  he  meant,  he  would  not  be  supporting  it  and  I would 
not  be  taking  the  trouble  to  oppose  it.  If  everything  in  the  world  be  im 
creased  lo  per  cent,  in  value,  why,  we  would  pay  lo  per  cent,  in  addition 
for  what  we  would  buy  and  get  lo  per  cent,  more  for  what  we  NNould  sell, 

and  we  elusion  which  this  Populist  revolution  contemplates  , ,,  , 

What  then  is  it?  It  is  an  increase  in  the  puce  of  commodities  and  allo’^ - 
iim  labor  to  shift  for  itself.  [Applause.]  If  the  price  of  commodities  be 
iimreased  and  the  price  of  labor  be  left  stationary  that  mpns  a cutting 
down  of  the  rate  of  wages.  If,  instead  of  adollar 

Quantitv  of  gold  equal  to  a hundred  cents  anywhere  in  the  xNorld,  with  tlie 
power  ‘of  a hundred  cents,  the  laborer  is  to 
lorth  50?entseach,  he  can  only  buy  half  as  much  with  a ^ 
he  bin  s now.  If  the  value  of  this  Populist  scheme,  then,  is  to  e teHecUe 

the  laboring  men  of  this  country  ask  Mr.  Bryan 
friends  a simple,  common,  every-day  question,  W here  t.o  I ccme 

THE  PROBLEM  FOR  LABOR. 

Mr  Bryan  himself  has  a glimmering  idea  of  where  the  laborer  wffl 
come  in  or  father,  of  where  he  will  go  out.  There  is  one  paragraph  in 
his  speech  which— whether  it  was  the  result  of  an  unconscious  stmnbling 
into  candor  or  whether  it  was  a contribution  made  in  the  stress  ^ 
discussion  I am  utterly  unable  to  say— throws  a flood  ol  light  ui» 
whole  purpose  underlying  this  Populist  agitation.  Wage-earners,  Mi. 
Brvan  says!^ know  that  while  a gold  standard  raises  the  purchasing  power 
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of  the  dollar  it  also  makes  it  more  difficult  to  obtain  possession  of  the  dollar. 

They  knoA  / that  employment  is  less  permanent,  loss  of  work  more  probable 

and  re-em]  iloyment  less  certain.  * 

If  that  means  anything,  it  means  that  a cheap  dollar  would  give  « 
him  more  employment,  more  frequent  employment,  more  work  and  a 
chance  to  ^et  re-employment  after  he  was  discharged.  [Laughter.]  If 
that  means  anything  in  the  world  to  a sane  man,  it  means  that  it  the 
laborer  is  willing  to  have  his  wages  cut  down  he  will  get  more  work.  t 

There  never  was  a boss  of  an  establishment  yet  that  meant  to  make  a 
cut  in  w’ages  who  did  not  say  that.  I have  never  yet  heard  of  anybody 
who  attempted  to  cut  down  the  rate  of  wages  telling  his  men  that  he  did  it 
because  h;  liked  to  do  it.  They  would  tell  their  men,  “Ifyoudonot 
stand  such  a cut  in  wages  I cannot  employ  you  mort;  than  half  the  time, 
and  that  i‘  what  Mr.  Bryan  proposes  for  the  laboring  masses  of  this  com- 
munity— t lat  they  take  a dollar  of  less  purchasing  power,  so  that  employ- 
ment will  )ecome  more  certain  and  the  chance  of  employment  more  frequent.  ^ 

If  it  V ere  true  that  a reduction  in  the  rate  of  wages  would  increase  the 
chance  of  employment,  I would  not  blame  Mr.  Bryan  for  telling  the  truth, 
because,  however  unpalatable  the  truth  may  be  I conceive,  it  the  duty  of 
any  man  % .’ho  attempts  to  address  his  fellow-citizens  never  to  shrink  from  a 
statement  the  whole  truth,  whatever  may  be  the  consequences  to  him- 
self. [Applause.]  But  as  a matter  of  fact  a diminution  in  the  rate  of 
wages  doe  5 not  increase  the  scope  of  employment. 

REAL  BASIS  OF  HIGH  WAGES. 

Then  cannot  be  an  abundant  product  unless  labor  is  extensively  em- 
ployed. 'fou  cannot  have  high  wages  unless  theie  is  an  extensive  pro- 
duction in  every  department  of  industr>q  and  that  is  why  I claim  that  the 
wages  is  tie  one  sole  test  of  a country’s  condition;  that  high  wages  mean 
abundant  protection,  and  abundance  necessarily  means  prosperity.  [Ap- 
plause.] Mr.  Bryan,  on  the  other  hand,  would  have  you  believe  that  pros-  t- 
perity  is  advanced  by  cheapening  the  rate  of  wages;  but  the  fall  in  the  rate 
of  wages  i Ivvays  comes  from  a narrow  production,  and  narrow  production 
means  th.ue  is  little  demand  for  labor  in  the  market.  When,  after  the 
panic  in  1^73  the  price  of  labor  fell  to  90  cents  a day  it  was  harder  to  obtain 
labor  thar  when  the  rate  of  labor  was  $2  and  the  difference  between  the 
Populist  who  seeks  to  cut  down  the  rate  of  wages)  and  the  Democrat 
(who  seeks  to  protect  it)  is  that  the  Democrat  believes  that  high  wages  and 
prosperity  are  synonymous,  and  the  Populist  wants  to  cut  the  rate  of  wages 
in  order  th  it  he  may  tempt  the  farmer  to  make  war  upon  his  owm  workingmen . 

The  i^opulist  tells  us,  and  Mr.  Bryan  leads  the  \ an  in  saying,  that  it  is 
the  creditor  that  he  is  after;  that  the  creditor  is  the  person  whose  debt  he 
wants  to  i ut  down.  And  Mr.  Bryan  makes  an  elaborate  argument  to  show 
that  wher  his  sj'stem  of  coinage  shall  have  been  completed,  his  standard  of  7 

value  sha  1 have  been  changed,  then  the  debtor  will  have  an  option  as  to 


which  metal  he  will  pay  his  debt  in — that  is  to  say,  he  shall  lie  permitted 

by  the  law  to  commit  au  act  of  dishonesty. 

As  a matter  of  fact  the  creditors  of  this  country  are  not  the  bankers; 

they  are  not  the  so-called  capitalists.  They  are  the  laborers,  and  it  is  at 
the'expense  of  labor  that  this  change  is  made.  [Applause.] 

I remember  in  a discussion  in  the  House  of  Representatives  I was  ad- 
vancing the  proposUion  that  a lianker  in  the  nature  of  things  was  a debtor, 
and  I was  interrupted  by  Mr.  Bryan,  who  put  to  me  a question  which  con- 
tains exactly  the  same  statement  as  that  which  he  made  here  in  his  speech 
a week  ago.  He  asked  me,  ‘ T would  like  to  ask  the  gentleman  whether  it 
is  not  true  that  every  solvent  bank  has  for  every  dollar  that  it  owes  either 
somebody’s  note  or  the  money  in  the  vault  and  its  own  capital  besides? 

My  answer  to  that  I can  give  here.  The  loans  and  resources  of  a 
solvent  bank  taken  together  must  exceed  its  valuables  and  represent  the 
capital  and  profit;  but  as  between  their  debts  and  their  credits  all  baiikers 
are  debtors  which,  my  friends,  will  be  apparent  to  you  in  a moment  if  you 
consider  that  a bank  must  keep  twenty-five  per  cent  of  its  deposits  in 
reserve:  that  the  very  business  of  banking  is  the  business  of  being 
in  debt;  it  is  the  business  of  dealing  with  other  people’s  money,  and  ot 
course  the  money  that  it  deals  with  is  the  money  that  it  owes  to  its  depositors. 

LABOR  ALWAYS  A CREDITOR. 

The  laborer  is  always  a creditor  for  at  least  one  day  s work.  W hen  an^ 
man  can  show  me  a laborer  who  has  been  paid  in  advance  for  a day  s 
I will  .show  him  a laborer  who  is  a debtor;  but  every  laborer  that  I hay 
ever  known  in  my  experience,  every  laborer  of  whom  I have  ever  heard  in 
my  examination  of  the  conditions  of  men  must  be  the  ver}'  law  of  his  being 
a creditor  for  at  least  one  daj-’s  work,  and  is  generally  a creditor  for  a 
iNeek’s  work  or  two  week’s  work.  [Applause.]  Every  great  industrial 
enterprise  has  for  its  chief  creditors  its  own  laborers.  The  hea\  iest  account  in 
everv  department  of  industry,  whatever  itinay  be,  is  always  the  wages  account. 

The  New  York  Central  Railroad  handles  every  year  about  $45,000,000. 
Of  that  sum  $10,000,000  is  paid  for  interest  on  bond  and  for  rental  of  leased 
railroads;  $4,000,000  is  paid  for  dividends;  $13,000,000  is  paid  for  equip- 
ment and  repairs;  $15,000,000  is  paid  for  wages. 

The  railway  employees  of  the  United  States  alone  draw  $400,000,000 
a year  in  wages.  [Applause.]  If  the  New  \ork  Central  Railroad  went 
into  the  hands  of  a receiver  to-niorrow',  if  it  became  totally  and  hopeless!} 
bankrupt,  its  dividends  could  be  passed  and  its  shareholders  could  not 
complain.  The  interest  on  its  bonds  might  be  in  default  and  the  bond- 
holders w'ould  be  w'ithout  redress,  but  the  wages  of  the  laborer  would  al- 
ways be  paid,  for  they  are  a first  lien  upon  every  industrial  enterprise. 
[Applause.]  Not,  my  friends,  because  they  love  the  laborer,  but  because 
he  is  absolutely  necessary  to  the  existence  of  the  enterprise.  [Applause.] 

Nowq  a farm  is  an  industrial  enterprise.  The  pretense  that  the  farmer 
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ot  Nebraska  is  suffering  under  the  \veight  of  a mortgage  contracted  under  a 
metal  \y  lich  has  steadil}-  increased  in  value  is  but  a Populistic  metaphor. 
Two-thi  ds  of  the  farmers  have  no  mortgage  debt  whatever.  [Applau.se.]  » 
I do  not  believe  there  is  5 per  cent,  of  them  that  owe  a mortgage  over  three 
years  ok  , during  which  time  there  has  been  no  change  in  the  value  cf  the  ' 
metal,  b it  every  single  farmer  is  a creditor  in  the  shape  of  his  own  laborers. 

This  proposal  of  the  Populists  is  an  intent  to  enlist  the  farmer  in  a con- 
spiracy t y reduce  the  w’ages  paid  this  labor,  that  he  may  have  a larger  pro- 
portion c f his  own  products,  and  they  are  willing  to  cut  down  the  wage  of 
every  m;  n who  works  in  cities,  wo  toils  at  the  bench,  who  digs  in  the  mines, 
w'ho  nil  nages  the  train,  in  the  hope  that  thet  can  ride  into  power 
on  a "^'’ave  of  cupidity  and  greed  awakened  in  the  breast  of  the  voter. 

My  triends,  it  is  a triumphant  vindication  of  American  citizenship  that 
this  attempt  to  enlist  the  farming  and  agricultural  members  of  this  com- 
munity iato  this  conspiracy  has  failed  miserably,  utterly,  absolutely.  [Ap- 
plause.] Ever}'  Western  State  which  in  1S90  and  1892  fell  into  the  hands 
of  the  P<  pulists  before  their  real  purposes  were  executed  was  purified  and 
the  Pop  ilistic  forces  scattered  out  of  existence  when  the  farmer  of  this 
country  inderstood  that  w'hat  the  Populist  meant  for  his  w'elfare  was  really 
for  his  n in. 

The  farmer  who,  when  this  country  w’as  in  danger,  shouldered  his 
.musket  ta  set  it  aside  wEen  the  last  shot  had  been  fired  on  the  Southern 
battle-fie  d,  w’hose  moderation  prev'ented  the  political  w^arriors  at  Washington 
from  pur  suing  a policy  of  discrimination  and  punishment  in  the  Southern 
States  lhat  farmer  who  made  the  policy  of  the  North  a policy  of  concilia- 
tion, of  f irgiveness  of  re-union-— that  farmer  to-day  is  the  mainstay  of  order 
and  of  pioperty,  as  he  w'as  the  mainstay  of  the  Union. 

The'e  was  a Populistic  delegation  from  States  that  w'ere  Democratic, 
but  it  is  ,i  significant  fact  that  every  Northern  State  in  which  there  was  a 
chance  o;  electing  a Democratic  Governor  or  of  choosing  Democratic  electors, 
with  the  exception  of  Missouri  and  Indiana,  stood  boldly  and  firmly  for  the  )^- 
gold  star  dard  at  Chicago,  but  they  were  submerged  by  a wave  of  Populism 
from  the  South.  1 

SOUTHERN  DEMOCRACY  TRANSFORMED. 

My  riends,  there  has  been  a great  change  in  the  Democratic  organiza- 
tion of  tl  e Southern  States.  The  men  who  from  a mistaken  sense  of  loyalty 
followed  their  States  out  of  the  Union,  who.se  gallantry  in  war,  whose 
fortitude  in  defeat,  won  the  admiration  of  the  civilized  world,  the  men 
whose  vi 'tues  commanded  the  support  of  Northern  public  opinion  in  the 
attempt  .0  overturn  carpet-bag  governments  in  the  Southern  States,  the 
men  whc  led  their  people  through  all  the  troubled  period  of  reconstruction 
back  intc  a full  union  with  the  sister  States — these  men,  like  Hampton  in 
North  Cc  rolina,  and  Caffrey  in  Louisiana — have  been  swept  from  power.  — 

A new  s(  t has  got  into  the  saddle,  a set  of  which  Tillman  is  the  exponent, 
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who  boldly  unfurled  the  sectional  flag  at  Chicago  and  declares  that  this 
Populist  movement  is  a direct  movement  against  the  prosperity  of  the  East. 

Men  of  New  York,  toilers  of  America,  guardians  of  your  own  homes, 
will  vou  allow  your  rate  of  wages  to  be  affected  ( Cries  of  “Never ! never  ) 
by  any  man  who  never  paid  wages  at  all  if  he  could  get  out  of  it  ? \\  ill 

vou  submit  to  this  conspiracy  between  the  professional  farmers,  the 
farmers  who  cultivate  the  quarrels  of  thew  neighbors,  farmers  who  labor 
with  their  jaws.  Populist  agitators  of  the  West,  and  the  unreconciled  slave- 
holders of  the  South  ? [Applause.] 

This  is  a conspiracy  between  professional  farmers  who  want  to  pay  low 

wages  and  the  unreconciled  slaveholder  who  would  like  to  pay  no  wages, 
[Applause.]  Here  is  the  real  root  of  this  conspiracy.  Here  is  the  expla- 
natioii  of  this  Populist  movement.  Mr  Bryan  did  not  create  it.  No  man 
can  create  a movement  like  this.  The ‘forces  that  created  it  are  active  and 
have  been  working  in  a thousand  different  directions.  Mr.  Bryan  repre- 
senting this  theory,  is  but  like  a drop  of  water  on  the  crest  of  a wave,  more 
conspicuous  but  no  more  important  than  the  millions  of  drops  that  form  its 
base.  The  Populistic  movement  is  the  attempt  of  these  professional  farmers, 
of  these  men  who  are  unwilling  to  share  with  the  laborer,  to  appeal  to  their 
greed  in  support  of  their  movement.  He  is  an  enemy  of  public  order,  he 
is  an  obstacle  to  progress,  he  is  a conspirator  against  the  jieace  and  prosperity 
of  the  industrial  mas.ses  of  the  country. 

THE  NATION  WILL  RESIST. 

We  believe  that  the  very  essence  of  civilization  is  mutual  interest, 
mutual  forbearance,  mutual  co-operation.  We  believe  the  world  has  got 
past  the  time  when  men’s  hands  are  at  each  other  s threats.  W e behe\  e 
to-day  that  men  stand  shoulder  to  shoulder,  working  together  for  a com- 
mon purpose  beneficial  to  all  [applause],  and  ve  believe  that  this  attenipt 
to  assail  wages,  which  means  an  attempt  to  attack  the  prosjierit}  ol  all, 

' will  be  resisted  not  by  a class  but  by  the  whole  nation.  [Applause.] 
What  labor  has  gained  that  it  shall  keep.  The  rate  of  wages  that 
is  paid  to  it  to-day  is  the  lowest  rate  we  will  ever  willing!}-  accept. 

We  look  forward  to  a further  and  further  increase  in  the  prosperity 
of  workingmen,  not  merely  by  an  increa.se  in  the  daily  wage  but  by  a 
further  increase  in  the  purchasing  power  of  wages.  Men  w ho  tell  us  that 
the  prices  ot  farm  products  have  fallen,  and  that  the  farmer  for  that  reason 
is  a sufferer,  forget  that  while  the  price  of  wages  has  risen  on  the  farm  the 
efficiency  of  labor  has  increased;  that  the  cost  of  production  has  been  re- 
duced through  the  aid  of  machinery,  w'hile  the  wages  of  the  individual 
laborer  may  hav'e  risen. 

While  wages  remain  at  their  present  rate  I hope  there  will  Ire  a further 
and  further  and  continuous  decrease  in  the  cost  ol  living.  [Applause.] 
' ' There  is  no  w'ay  in  which  I can  be  admitted  to  a share  of  God's  bounty 
j except  through  a fall  in  the  prices  of  the  necessaries  of  life.  While  we 
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have  in  existence  a system  of  mutual  co-operation,  which  is  but  another 
name  for  civil  society,  all  men  are  admitted  to  a share  in  every  bounty 
which  providence  showers  upon  the  earth.  The  dweller  in  the  tenement- 
house,  stooping  over  his  Ijench,  who  never  sees  a field  of  waving  corn, 
who  h IS  never  inhaled  the  perfume  of  grasses  or  flowers,  is  yet  made  the 
partici  >ator  in  all  the  bounties  of  providence  in  the  purifying  influence  of 
the  atmosphere,  in  the  ripening  rays  of  the  sun,  when  the  product  of  the 
soil  is  nade  cheaper  to  him  every  day  by  the  abundance  of  the  harvest. 

It  is  from  his  share  in  this  bounty  that  the  I’opulist  wants  to  exclude 
the  Ar  lerican  workingman.  To  him  we  say,  in  the  name  of  humanity,  in 
the  na  ne  of  progress,  you  shall  neither  press  a crown  of  thorns  upon  the 
br . w c f labor  nor  place  a scourge  upon  his  back.  [Applause,]  You  shall 
not  rol  I him  of  any  one  advantage  which  he  has  gained  by  long  years  of 
study,  of  progress  in  the  skill  of  his  craft  and  by  the  careful  organization 
of  the  uembers  who  work  with  him  at  the  same  bench.  You  shall  not 
obscur ; the  golden  prospect  of  a further  improvement  in  his  condition  by  a 
furthei  cheapening  of  the  cost  of  living,  as  well  as  by  a further  deprecia- 
tion of  the  dollar  which  is  paid  to  him.  [Applause.] 

WETIv-PAID  LABOR— NO  HARD  TIMES. 

T aere  can  be  no  distress,  there  can  be  no  hard  times,  while  labor  is 
well  p lid.  The  man  who  raises  his  hand  against  the  progress  of  the 
workii  gman  raises  his  hand  against  prosperity.  He  seeks  to  restrict  the 
volum  i of  production.  He  seeks  to  degrade  the  condition  of  the  man  who 
is  steadily  improving  himself,  and  in  his  own  improvement  is  ac- 
compli shing  the  improvement  of  all  mankind. 

T le  attempt  will  fail.  I do  not  regret  this  campaign.  I am  glad 
this  iss  ue  has  arisen.  The  time  has  come  when  the  people  of  this  country 
will  stow  their  capacity  for  self-government.  They  will  prove  that  the 
men  \ ^ho  have  left  the  world  in  the  pathway  of  progress  will  be  the 
jealous  guardians  of  liberty  and  order.  [Applause.]  They  are  not  to  be 
seduce!  by  appeals  to  their  cupidity  or  moved  by  threats  of  injury.  They 
will  forever  jeaiOUsly  guard  and  trim  the  lamp  of  enlightenment,  of 
progre  >s.  They  will  ever  relentlessly  press  and  crush  under  their  heels 
the  fla  ning  torch  of  Populist  discontent.  Populist  agitation  and  Populist 
destru  :tion.  [Applause] 

\\  hen  this  tide  of  agitation  shall  have  receded — this  tide  of  Populist 
agitati  )ii,  this  assault  upon  common  honesty  and  upon  industry  shall  have 
been  abated  forever — the  foundations  of  this  republic  will  remain  un- 
disturl  ed.  This  Government  will  still  shelter  a people  indissolubly  wedded 
to  libe  ty  and  order,  jealously  forbidding  any  distinction,  of  burden  or  of 
privilege,  conserving  property,  maintaining  morality,  resting  forever 
upon  t ae  broad  basis  of  American  patriotism  and  American  intelligence, 
[Cheers.] 
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